Form ADV : Part2 A & B As of February 26, 2025

Part 2A: The Brochure: This brochure discloses information about the qualifications and business
practices of the investment advisory firm named below for the benefit of its clients and prospective clients.
Please note that the terms “registered investment adviser” or “registered” do not imply a certain level of
skill or training. If you have any questions about the contents of this brochure, please contact us at the
contacts given below.

Part 2B: The Brochure “Supplement discloses information about persons providing advice.

2A: Brochure : Item 1 :Cover Page : for

Ziv Investment Company
(CRD #4316/ SEC # 8-18119)
141 West Jackson Boulevard, Suite 2095
Chicago, Illinois 60604-2983
Telephone: 312-427-7208

In Delaware:

Ms. Lori Earley, Senior Vice President
Ziv Investment Company
4420 Limestone Rd, Suite 210
Wilmington, DE 19808
302-573-5080 / 302-573-5008 (fax)
Email: learley@zivinvestment.com

Ms. Autumn M Vernon, Vice President
Ziv Investment Company
4420 Limestone Rd., Ste 210
Wilminton, DE 19808
302-573-5080 /302-573-5008 (fax)
Email: avernon@zivinvestment.com

Please note that this brochure has not been approved by Delaware or by any other state securities authority

or by the Securities & Exchange Commission. This firm is registered as an investment adviser with the
State of Delaware. Registration does not mean approval or verification by any regulator. More
information about the firm is at Investment Adviser Public Disclosure : www.adviserinfo.sec.gov.




Ziv Investment Company .

2A: Brochure : Item 2: Material Changes

If we amend this disclosure brochure, we are to send you either a new copy of the brochure or at least this item
2 describing the changes made so you can decide if you want us to send you a complete, new copy. A summary
of material changes is :

attached as an exhibit to or / included here as part of this updated brochure

or: X  No summary of material changes is required because there have been no material changes to this
adviser’s brochure since its last annual updating amendment. September 14, 2017: This is the first
ADY submitted for this investment advisory firm.

The changes made are: In Item

If you would like a complete copy of the Form ADV Part 2A for our firm, one that includes the changes
noted above, please contact us at :
Lori Earley, Senior Vice President
Autumn M Vernon Vice President
Ziv Investment Company
4420 Limestone Rd., Ste 210
Wilmington, DE 19808
Email :
learley(@zivinvestment.com or
avernon(@zivinvestment.com

Telephone : 302-573-5080 Facsimile :
302-573-5008

If you would like us to email to you a copy of the ADV Part 2A and/or any other documents, please give
us your permission to do so: sign and date this statement and fax or email a scanned version to us.

I, give my permission to Ziv Investment Company to email
to me copies of that firm’s Form ADV Part 2A and 2B, its privacy policy statement and other
correspondence or information the investment adviser must provide to me by law or rule, or deems useful
to me as their client / customer. Please send the items to .com

dated

Signature above
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2A: Brochure : Items 4 — 19:

Item 4. : Advisory Business

4. A. Description of Your Advisory Firm :

Ziv Investment Company (or “Ziv,” “the firm” or “the adviser”) is a Delaware-registered corporation
that became a broker dealer in 1969. It is currently owned 100% by Mr. Peter G. Ziv, its President. The
main office is in Chicago, Illinois. In September 2017 the firm applied to register in Delaware as an
investment advisory firm in addition to its activities as a registered broker dealer. Note: The use of the
phrase “registered investment adviser” or the term “registered” do not imply a certain level of skill or
training.

4.B. Description of Advisory Services Offered

As an investment adviser, Ziv offers portfolio management for individuals, businesses and institutional
clients. Recommendations can include referrals to third party advisers/ investment platform managers.
It also offers general, free advice on securities and pension (401k / SEP / 403b) planning.

4.C. Client Tailored Services and Client Imposed Restriction

As a fiduciary, an investment adviser is to make only recommendations that are in the client’s own best
interests. Recommendations must stem from an individual’s stated and/or established, individual needs,
goals, risk tolerance and investment time horizon. We seek to establish this personal dimension through
careful, fact-finding interviews and discussions with each client to tailor advice to each specific client.

Clients may impose reasonable restrictions on the adviser’s discretion to invest in certain securities or
types of securities if a client provides clear directions to that effect. Clients may opt to have their account
managed on a non-discretionary basis. Clients allow the power of discretion to an adviser by means of
a limited power of attorney, which they may revoke at any time. Clients may withdraw from the
programs.

4.D. Wrap Fee Programs

We include the use of wrap fee programs in providing portfolio management services. Ziv offers a wrap
free programs through RBC Custody and Clearing Advisory Programs. Ziv’s representative acts as a
solicitor and will receive a portion of the fee clients pay to RBC. That portion will not increase the
investment cost. RBC Capital Markets, LLC’s wrap fee programs are:

RBC Advisor (financial professional discretionary or Client-directed nondiscretionar fee-based account)
RBC Consulting Services (Professional money manager fee-based account)
RBC Unified Portfolio (unified managed account traded by RBC)

Unbundled Managed Account (traded by financial professional, with or without discretion)

(1) How does our management of the wrap fee accounts differ, if it does, from how we manage other
accounts? Ziv’s investment adviser will review the wrap fee account performance for consistency with
its stated goals on a quarterly basis. Unlike accounts that Ziv’s adviser manages directly, purchasing or
selling positions, Ziv’s oversight of wrap fee programs will not normally include daily, ongoing
management. (2) Notice to clients : We receive a portion of the wrap fee for our advisory services.

4. E. Client Assets Under Management
As of this amended form ADV, this firm manages more than $93million in assets.







Item 5 :Fees and Compensation. .

5.A. Method of Compensation and Fee Schedule
Ziv’s portfolio management fee does not exceed 2% of the assets under management. The fee is
negotiable at the adviser’s sole discretion.

5.B. Client Payment of Fees

The adviser will request each client sign an agreement to allow the deduction of the advisory fee from
the client’s account held with the custodian. RBC Capital Markets, LLC, a clearing firm that Ziv uses,
will hold the assets in a Ziv brokerage account. Ziv charges its advisory fee quarterly, in advance
or in arrears as negotiated with customer. Clients who elect to invest in a wrap fee program will pay
fees in advance or in arrears according to each investment program.

5.C. Additional Client Fees Charged
Disclosure : When placing a transaction order to buy or sell securities, advisory clients may have to pay
any or all of the following charges in addition to the advisory fees Ziv charges:

e Brokerage commissions e administrative fees for mutual funds,

e Annual custodian fees e and 12b-1 fees in addition to administrative

e postage charges fees, and other marketing fees for mutual funds,

e processing charges paid to a broker dealer;

e Ticket charges e account maintenance fees charged by a broker

e Early surrender or dealer for an account, especially if inactive
account closing fees e Pledging agreement charges

e Transfer fees e Other miscellaneous charges related to the

e Lawyering fees administration of securities in a client’s

account

We direct clients to this brochure’s Item 12 for further discussion of brokerage costs.

5.D. Prepayment of Client Fees

Some clients pay fees in arrears; for them the matter of a refund of a pre-paid fee does not apply. Most
clients will be asked to pay advisory fees in advance. If a client cancels services before the end of a
billing period, Ziv will calculate the fee due using the number of days’ of service provided and remit the
remainder of the pre-paid fee to the client.

5.E. External Compensation For the Sale of Securities to Clients

Disclosure : Does the firm or any of its supervised persons accept compensation for the sale of securities
or other investment products, including asset-based sales charges or service fees from the sale of mutual
funds? Ms. Earley and Ms. Vernon are also registered representatives of Ziv in its capacity as a broker
dealer. If a client uses her as the agent for any transaction, she will earn a commission on the trade.
That fact inherently creates a risk for a conflict of interest: the commission creates an incentive to make
the recommendation. An adviser is by definition a fiduciary who must make only those recommendations
that are demonstrably in the client’s own best interest.

Disclosure 5.E.1. Whenever an investment advisory firm’s representatives may earn a commission, or
mutual fund management 12b-1 fees, or other forms of sales charges in their capacity as the registered
representatives of a broker-dealer, that arrangement creates an incentive to recommend those sales and,
as a consequence, an inherent possibility for a conflict of interest. An advisor is a fiduciary who is
required to make only those recommendations for a client that solely are in the client’s own best interest,




uninfluenced by any calculation of personal gain. Firms with a dual capacity are prohibited from
charging DOL-covered retirement plans both a commission and an advisory fee.

Our firm addresses this potential conflict of interest first by informing clients of the conflict in this
disclosure brochure. The firm also reviews its representatives’ trading activities. We do not reduce our
advisory fees to offset the commissions or markups [or commissions to offset fees.

Disclosure 5.E.2 Clients always have the option to purchase through unaffiliated broker-dealers and
their agents those investment products our firm recommends. As employees of Ziv, Ms. Earley and
Ms. Vernon may not assist with the transaction in such cases.

Disclosure 5.E.3 Commissions are the primary source of compensation for the firm, Ziv Investment
Company, as it is an established broker dealer.

Disclosure 5.E.4 Do we charge advisory fees in addition to commissions or markups? Ziv, as an
investment adviser, charges advisory fees. The firm is also a broker dealer and therefore does receive
commissions in addition to advisory fees, if an advisory client chooses to use Ziv as the broker dealer.

Other disclosures for this section : If the adviser primarily recommends mutual funds, it must disclose
whether it will recommend “no-load” funds. Our firm recommends primarily equities and cash
equivalents.

Item 6.:Performance-Based Fees and Side-By-Side Management.

The investment adviser, Ziv Investment Company, does not charge performance-based fees [fees based
on a portfolio’s increase in asset value].

NOTE : Regulators caution that performance fees can cause incentives for advisers to manage a portfolio
with an eye to short term gains only, including investments that are more speculative or have a higher
risk of loss.

They also tempt advisors to allocate more time to them than to other clients’ portfolios due to the higher
fee. As fiduciaries, investment advisers are to provide equitable treatment to each client’s managed
portfolio as if it were the adviser’s own - within agreed-upon investment parameters.

Item 7. : Types of Clients.

Typically our clients include high net worth and other individuals, corporations and other businesses,
tax-exempt organizations, and pension and profit-sharing plans. Normally, Ziv will require an initial
investment of $100,000 to open an investment advisory account.



Item 8: Methods of Analysis, Investment Strategies and Risk of Loss

A. Methods of Analysis and Investment Strategies
An adviser must describe its methods of analysis and investment strategies used in formulating its
investment advice. It must explain in detail any unusual risks.

Caution : Investing in securities involves risk of loss which a client must be able to bear.

Our investment strategies and advice will vary depending upon each client’s specific financial situation.
We work with each client to agree upon the appropriate asset allocation based on the income and liquidity
requirements, investment time horizon, risk profile, financial goals, and special needs. These restrictions
and guidelines may affect the composition of a portfolio. We follow a disciplined stock selection criteria.
Our research is compiled from various analytical sources, including technical and fundamental. This
research highlights companies with strong fundamental opportunities for long-term growth.. We focus
on companies with a history of, and potential for growth which can be evidenced in measures such as
earnings, revenues and cash flow. We may also seek companies that display a faster growth rate than the
average U.S. company, a sustainable competitive advantage, high-quality products, or leadership
in market share.

Fundamental Analysis — Called the “bottom-up” approach to investing, a fundamental analysis seeks
an in-depth understanding of a specific firm/ company to evaluate its intrinsic value and its future
prospects before investing in its stock. Such an analysis studies the firm’s management, its debt, equity
and cash flow, history of financial performance/ growth, dividend payout percentages, its products,
operating efficiency and marketing structures, among other factors. The firm’s balance sheet and income
statement are two key sources of information about the firm.

Fundamental Analysis will compare a firm’s stock price with its earnings per share and its net earnings
to its gross revenues and compare both with the averages for that industry sector. The ratio of current
liabilities to current assets is another important element of this form of evaluation. A central focus is
deciding whether the stock is over-valued or undervalued.

As a term in large-scale economics, a fundamental analysis studies gross national product, inflation and
interest rates, trade and unemployment trends, consumer confidence, savings and spending patterns and
inventories in order to predict the larger movements of national and international economies. These
larger concerns greatly influence the elements considered in a fundamental analysis of any given
company.

Technical — Technical Analysis is, together with fundamental analysis, one of the two major schools of
stock market study. This form of value analysis focuses on patterns of volume and price fluctuations
for a given stock as compared to the activity of the larger, general market(s) indicators. Securities are
evaluated for purchase or sale based on an analysis of market statistics such as volume and prices over
time as seen on charts, etc. that are believed to establish relational patterns that can predict future
movements in the markets.

This relative comparison has little or no concern for any company’s fundamental structure, production
or worth. Market indicators kept in view include volume and direction of market activity, as indicators
of supply and demand for securities, often using one or more established index/ indices, such as the
NASDAQ, S&P 500, and the Dow Jones Industrial Average. Trends and Penetrations (e.g. of previous
“highs”) are another type of indicator used. The patterns discerned, often using charts for a quick grasp



of the relationship of various factors, are used to predict future market moves and their effects on stocks
in general and/ or on particular sectors of the market.

In addition to these methods, the firm considers tax consequences in its capital management
recommendations, and the goals, needs, objectives, and risk tolerances of the client.

Our advisory firm does not attempt to predict short-term trends and/or market movements, except in rare
instances dictated by sudden changes in a client’s circumstances.

The adviser uses various sources of information for its analyses; these sources may include any or all of
the following :
¢ Financial newspapers and magazines
Inspections of corporate activities
Research materials prepared by others
Corporate rating services
Timing services
Annual reports, prospectuses, filings with the Securities and Exchange Commission
Company press releases

8. B. Investment Strategy and Method of Analysis Material Risks

The risks inherent in using a fundamental analysis : The factors involved can require time-consuming
study that can fall behind the need to make decisions, if such factors begin to change rapidly. Few of the
numbers are absolutes; many are relative to other factors or industry sector information. Most require
intelligent judgment and experience to be applied meaningfully to stock values.

Fundamental analysis places value on the financial structure and health of the firm to be invested in.
These factors at times are of little or no interest to the market place, such that the stock prices for very
sound companies may wither when investors look to other reasons and areas for investing.

For a relatively short time period, a firm can falsify facts to hide poor performance or a fragile financial
situation. The independence of balance sheets’ and other reports’ numerical information from such
possible manipulation may not be readily verifiable. Additionally, time spent using any one analytical
method will compete with other analytical methods which might have proven more useful and profitable.

In formulating our investment advice, the firm uses research prepared by others, corporate rating services,
annual reports, prospectuses, and filings with the SEC, and company press releases.

Technical Analysis : Problems encountered using a technical analysis : Technical analysis purports to
see patterns deemed repeatable in similar market conditions. Market conditions may consist of many
factors any one of which may alter the outcome of an otherwise very similar situation. No one indicator
is absolutely reliable, and a multiple of indicators may just as likely complicate understanding and
evaluation as much as or more than it allows deeper insight into the market’s mechanics.

The understandings offered clients in explanation tend to use generic Technical Analysis, while the
working concepts that are derived from those basics and modified by experience and a firm’s emphasis
may well be hidden in part or completely as proprietary strategy /strategies that may let one advisor or
market participant outperform another. Technical analysis assumes that all the market factors are known
to and considered by all the market’s participants, although, in fact, the market can act in highly partial
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and even apparently irrational ways. A market termed “dynamic” indicates a sense that the underlying
causal relationships may be shifting.

The firm’s trading strategies include holding for the long term (a year or more) and, rarely, if needed,,
short term purchases (sold within a year). We avoid short sales and margin transactions, but can execute
if a client requests such transactions. NOTE: Margin accounts require deposits by 10 am of the morning
following the margin call, and options have an expiration date, after which the option itself is worthless.
All these tactics are intended to enhance the portfolio’s value and ability to meet a client’s stated goals.
All trades will add some costs to be deducted from a client’s account and could reduce the overall return
or growth in a client’s account, if carefully measured against what its value would have been had the
adviser not placed the transactions.

8.C. Security Specific Material Risks

Primarily we recommend equities, ETFs and mutual funds. We are prepared to inform clients regarding
most types of securities. What we recommend will depend upon each client’s specific situation. There
are material risks involved with each type of security, risks that in some instances are unusual or
significant.

Equity Securities Notable risks involved with this type of investment
exchange-listed securities Market fluctuations can bring losses, lower dividends
over-the-counter securities More susceptible to market fluctuations; higher risk
foreign issuers If not under US financial reporting standards; higher risk

Warrants Same as OTC

Corporate debt securities As exchange listed, corporate bonds involve credit risk

Certificates of deposit Limited liquidity

Municipal securities Same as exchange listed; It is possible that they can default

Investment company securities

Mutual fund shares Market fluctuations can bring losses; various fees

US government securities Returns can be low or even, rarely, negative. As hedge
against equity market risk, mirror them.

Options contracts on Market fluctuations can bring losses; must make

securities transaction to realize profits; contract expires worthless

Please see Item 12 for further description of our brokerage practices.

Item 9: Disciplinary Information

What facts about any legal or disciplinary event involving our firm or its personnel should you know of,
because it is material to an evaluation of the integrity of our firm or its management persons? The SEC
requires that advisors inform their clients, if they or any of their management persons has been involved
in any of the events listed below in 9. A, B, and C. and, beyond those points, if there is any material fact
about any legal or disciplinary event that you should know about in order to evaluate our integrity.
Clients may also find these disclosures on the Investment Adviser Public Disclosure site.

As a broker dealer, Ziv Investment Company has 5 regulatory disclosures on its record.

9. A. Criminal or Civil Actions
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There are no criminal or civil actions in a domestic, foreign or military court of competent jurisdiction
to report. Ziv has not been found to have caused an investment-related business to lose its authorization
to do business.

9. B. : Only as disclosed below in 9.C.

9. C. Self Regulatory Organization Enforcement Proceedings

FINRA /the NASD has found Ziv to have been involved in a violation of one or more investment-related
statutes or regulations.

(a) Mr. Ziv was suspended for 10 days for a rules violation involving the processing of a short sale.

(d) FINRA imposed money fines of $5,000 (4.22.2010); $7,500 (6.21.2012); $30,000 (10.08.2013); and
$100,000 (06.07.2016). Ziv has disclosed these matters; clients may review them online at the IAPD
site.

Item 10: Other Financial Industry Activities and Affiliations

A. Broker-Dealer or Representative Registration

What material relationships does our firm or any of our management persons have with related financial
industry participants? What material conflicts of interest may arise from these relationships and how
are these conflicts addressed?

Ziv Investment Company is a registered broker-dealer; Ms. Earley and Ms. Vernon are
representatives of that broker-dealer, as are its management persons.

B. Futures or Commodity Registration
Neither Ziv nor any of our management persons is registered as a futures commission merchant,
commodity pool operator, a commodity trading advisor, or an associated person of any of those entities.
We have no such registration pending.

C. Material Relationships Maintained by this Advisory Business and Conflicts of Interest
Besides being itself a broker dealer, our firm has no related firm or person who is :

e an investment company or other e another investment adviser/ financial
pooled investment vehicle , including planner
a mutual fund, e a futures commission merchant,
e aclosed-end investment company commodity pool operator or commodity
e a unit investment trust trading advisor
e a private investment company e abank or a thrift institution
e ahedge fund e an accountant or accounting firm
e an offshore fund e alawyer or a law firm
e areal estate broker or dealer e an insurance company or agency
e apension consultant
e a sponsor or syndicator of limited

partnerships.
Mr. Peter Ziv, the firm’s owner and a registered representative, is registered with the MSRB to sell
Municipal Bonds. The risk for a conflict of interest in any such arrangement lies in the compensation to
be received if a Ziv advisory client uses Mr. Ziv in that capacity; it creates an incentive to recommend
the service.

An adviser’s related persons are: (1) the adviser’s officers, partners, or directors (or any
person performing similar functions); (2) all persons directly or indirectly controlling,

12



controlled by, or under common control with the adviser; (3) all of the adviser’s
current employees; and (4) any person providing investment advice on the adviser’s
behalf.

D. Recommendation or Selection of Other Investment Advisers and Conflicts of Interest

We do not recommend or select other investment advisers for our clients.

Item 11: Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

A. Code of Ethics Description

As required by SEC rule 204A-1 or similar Delaware or other state rules our firm has adopted a Code of

Ethics.

Our firm’s Code of Ethics describes our policies and procedures to abide by the law’s prohibition against
insider trading, including our reviews of our own persons’ trades, and other ethical considerations. We
will provide you, our client or potential client, a copy of our Code of Ethics if you write to us requesting

one.

Please note that using any insider information, information that is not readily available to all participants
in the securities markets (upon making a reasonable effort to obtain that information), for any person,
ourselves or relatives or clients or any other person, is strictly illegal and punishable by fines and
imprisonment.

How our firm controls sensitive information for investment advisory clients:

Building security : lock code for building access...
locked office doors

locked cabinet files

password protected computer screens and databases
fire prevention equipment

office area under continual supervision.

Steps the firm has taken to prevent employees from using any inside positions: Ziv has access to Ms.
Earley’s proprietary account for oversight purposes.

11. B. Investment Recommendations Involving a Material Financial Interest and Conflicts of Interest
[ also in Form ADV Part 1A, Item 8. (1)(2) (3) ]

Does our firm or a related person recommend to our clients, or do we buy or sell for our clients’
accounts, securities in which we or a related person has a material interest?

Our broker dealer firm and/ or its associates can and sometimes do

buy or sell for the firm or for themselves securities (other than shares of mutual funds) that we
also recommend to our advisory clients;

buy or sell for the firm or for themselves shares of mutual funds that we also recommend to
our advisory clients;

buy or sell for the firm or for themselves for investment purposes shares of mutual funds that
we also recommend to our advisory clients, [ note that if there is a trade error, the firm’s error
account must “buy back” the mutual fund.]
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e The investment advisory arm of Ziv will not, but the broker dealer arm may invest or be
permitted to invest in securities related to those we may recommend to clients, such as
derivatives.

e Ms. Pam Lambert, Ziv’s Finop, recommends and facilitates the private placement of Micropore,
Inc. Series H preferred securities to investors other than Ziv’s investment advisory clients. The
issuer (Micropore, Inc.) pays Ziv a commission of 5% on the raise. Investors do not pay.

11. C. Advisory Firm Purchase of Same Securities Recommended to Clients and Conflicts of Interest
Personal Trading. : investing in the same or related securities

Our firm does permit itself, its personnel, or a person related to our firm (by ownership or other forms
of control) to invest in the same securities that we recommend to our clients, or in securities that are
related to those securities, such as options or other derivatives.

When our firm or its personnel buy or sell securities for their own accounts,
e we will always place clients’ orders before our own
e we do not aggregate or “bunch” our orders with clients’ orders

The possible conflicts of interest that arise whenever we recommend, or, in our discretion, buy or sell
for you a security that we may also buy or sell for ourselves are
e using your order’s market effect to benefit ourselves (“front running”);
e using your order as “inside information” that would give us an unfair advantage in the markets
to benefit ourselves or any other person (which is an illegal act);
e gaining a lower brokerage cost for ourselves in bunching orders, which can create an incentive
to involve your account in that transaction.

No one in the firm has a financial interest in any investment transaction the firm recommends to its
clients. Examples include an adviser recommending that clients invest in a pooled investment vehicle
that the firm advises or for which the investment adviser serves as the general partner, or when an adviser
with a material financial interest in a company recommends that a client buy shares of that company.

11. D. Client Securities Recommendations or Trades and Concurrent Advisory Firm Securities
Transactions and Conflicts of Interest
Personal Trading. : investing in the same or related securities at the same time.

Ziv uses FIS’s Protegent Surveillance™ (“ProSurv”), a rules-based application designed to help
broker-dealers supervise trading activity, rank accounts by certain risk factors, perform some AML
tasks, audit holdings and balances by account or at the firm level, and customize alerts based on
certain accounts, securities or representatives.Ziv’s Prosurv software flags any transaction that appears
as a possible “front run” or is a concurrent trade, requiring explanation on the part of the persons
submitting the transaction. The potential conflict of interest this issue presents is using a client’s
transaction to benefit the representative or firm, which in turn creates an incentive to make such
transactions.

“The SEC generally dislikes ‘contemporaneous’ trading,” that is, that anyone in our firm might enter an
order for her or his own account at the same time as an order in the same security for a client. Note that
these restrictions are not applied to investments in mutual funds that are unaffiliated with our firm.
Unaffiliated means a mutual fund that we have not ourselves created or helped establish and/ or in some
way act as the fund’s managers.

The SEC has stated that “an adviser’s ability to place its own trades before or after client trades in the
same security may affect the objectivity of the adviser’s recommendations” and therefore states further
that the SEC believes disclosure of this practice is warranted. The SEC has not in that opinion stated a
specific length of time before or after. In that respect it could also be noted conversely that clients might
have reservations in employing an adviser who does not invest in the same securities the adviser
recommends.
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Item 12: Brokerage Practices

12. Factors Used to Select Broker-Dealers for Client Transactions A. Does our firm select a broker/ dealer
for you? On what basis do we do so? How do we determine the reasonableness of the broker’s
compensation (commission charges)? We recommend Ziv Investment Company to be the broker
dealer for our advisory clients, due to the personal relationship of the investment adviser representative
as an incentive for ongoing quality of transactions. As a broker dealer, Ziv uses standard commission
rates and RBC, the custodian, is among the largest in the industry. If a client wished Ms. Earley or
Ms. Vernon to be the agent who places the transaction order with a broker dealer, then she must do
so through Ziv, in compliance with rules regarding “selling away.”

12. A. 1. Research and other “Soft Dollar” benefits: We receive no “soft dollars” from the broker/ dealer.

12. A. 2. Brokerage for client referrals: We do not direct brokerage to any specific broker-dealer at all,
so then, not in return for client referrals either to our firm or to a related firm.

12. A. 3. [a] Do we “routinely recommend, request or require” our clients to direct brokerage?

Yes, we do recommend Ziv, because Ms. Earley and Ms. Vernon are also registered representatives
of Ziv Investment Company as a broker dealer. Clients should know that not all advisers require
directed brokerage. We do not require it. We inform our clients here that such a relationship creates an
inherent risk for a conflict of interest. By directing brokerage, we may not be able to achieve the most
favorable execution for client transactions, at an increased cost to our clients than they might have
incurred with another broker-dealer. Note- Ziv executes at national best offer.

[b] Do we permit a client to direct brokerage to a specific broker-dealer? An advisory client may make
arrangements with any other broker dealer to effect the recommended transaction. Ms. Earley and
Ms. Vernon are not allowed to assist in such instances. Clients should understand that their choice of
broker-dealer may lead to higher brokerage costs than they might have otherwise obtained, due to
higher rates.

12. B. Aggregating Securities Transactions for Client Accounts

When we place orders with a broker/ dealer for our clients, we rarely, if ever, aggregate or “bunch” your
trade order with orders for other clients. This could, theoretically, cause higher brokerage costs, but Ziv
uses standard commission rates.

Item13:ReviewAccounts

13. A. Schedule for Periodic Review of Client Accounts and Advisory Persons Involved
Ms. Earley and Ms. Vernon reviews each client’s portfolio at least quarterly. Because we send you an
account statement, we urge you, our client, to compare carefully that account statement with any other
statement you may receive from the account’s qualified custodian.

13. B. Review of Client Accounts on Non-Periodic Basis

What factors might trigger a review in addition to our periodic reviews? Major moves in the national
markets or changes in the nation’s economy, as well as any information a client makes known to us
regarding changes in that client’s financial situation or goals all provide important reasons for an adviser
to re-evaluate the recommendations it provides to its clients.

13. C. Content of Client Provided Reports and Frequency
We do not ourselves provide clients with any reports.
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Item 14: Client Referral and Other Compensation.

A. Economic Benefits Provided to the Advisory Firm From External Sources and Conflicts of Interest
Does someone other than a client of our firm pay our firm or related persons, or otherwise provide some
economic benefit to our firm, for the investment advice we provide to our clients?

If a client purchases a mutual fund, the advisory representative, in the capacity of a registered
representative of the broker dealer, will receive 12(b)-1 fees if that person place the trade. The payment
creates an incentive to recommend such funds and thereby a potential conflict of interest. An investment
adviser is to recommend to its clients only those investments that are in the client’s own best interest,
free of any taint of the influence that the prospect of additional income may exert.

We address the potential for a conflict of interest for an advisory representative in this situation by
disclosing it to our clients.

B. Advisory Firm Payments for Client Referrals : Neither Ziv nor a firm related to Ziv pays someone,
directly or indirectly, for client referrals.

Item 15: Custody :

Does our firm have custody of your assets? Ziv Investment Company is registered as a self-clearing
broker dealer and is able to custody client funds and securities. However, the firm primarily uses RBC
Custody & Clearing for both brokerage and advisory accounts. The qualified custodian of all our
clients’ assets is RBC Custody & Clearing.

The practice of “direct billing” has been defined by the SEC as a form of custody, but also as a “modern
practice” that does not require annual audits. Direct billing also requires that the client receive at least
quarterly statements from the account custodian, showing the advisory fee.

At a minimum, the custodian will send our clients a quarterly account statement, monthly statements or
confirmations for any month in which there was trade transaction activity in the account. NOTE : These
statements should be reviewed carefully. It is not the custodian’s responsibility to ascertain the accuracy
of the calculation for fees subtracted from your account.

Item 16: Investment Discretion ) _ ) ) _ _
A. Our firm offers clients the choice of non-discretionary or discretionary portfolio management. Clients

who request discretionary authority over their assets will make that possible by the execution of a limited
power of attorney. A client may revoke that permission at any time. The adviser then exercises
discretion over its clients’ accounts regarding the types and amounts of securities to be bought or sold
for an account.

B. What limitations are there, or can you place, on our discretionary authority?

Suitability parameters, as the client and the adviser establish in the initial interview, are the over-riding
limitation on any discretion. Clients may place reasonable restrictions on the types of securities the
adviser_ will purchase for their accounts, or regarding which securities in their accounts may be sold, if
they provide clear directions to the adviser in advance.
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Item 17: Voting Client Securities

A./ B. Our firm does not have nor will it accept authority to vote client securities.

This is our policy and our procedures : that we do not vote proxies Our firm urges our clients to read
and participate in the voting process tied to the shares they own in various companies as an excellent
means for our clients to become familiar with those companies in which they are invested.

Item 18: Financial Information

A. Balance Sheet : Ziv is registered as a self-clearing broker dealer and does have custody of its
brokerage clients’ securities and funds. Advisory clients will also be clients of the broker dealer.
Therefore we must provide a Balance Sheet in this section. Following this Item 18 please see the
included Focus report for the Broker Dealer filed 2017.08.18.
We do not
e require prepayment of a fee of $500 or more, 6 or more months in advance of services
e we do practice “Direct Billing” (charging our fees to your account- as described above in Item
15: “Custody,”) but the regulator also deems this a “modern practice” that does not require
audits.
e Do we or someone in our firm act as the trustee for an advisory client? No, we do not.

18. B. Financial Conditions Reasonably Likely to Impair Advisory Firm’s Ability to Meet Commitment
to Clients : If our firm has discretionary authority over its clients’ assets [see Item 16] or custody of
clients’ securities or funds, or require or solicit prepayment of fees of $500 or more for state registrants,
six or more months in advance, then we must disclose if there is any financial condition reasonable likely
to impair our firm’s ability to meet its contractual commitments to its clients.

Our firm has no financial difficulties as of the time of this ADV Part 2A; the firm undertakes to inform
clients if it were to have any threatening financial difficulties.

18. C. Bankruptcy Petitions During the Past Ten Years :
Our firm, Ziv Investment Company , has not been the subject of a bankruptcy petition.
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Item 19: Requirements for State Registered Advisers.

A.

N —

Principal Executive Officers and Management Persons

Mr. Peter G. Ziv is the 100% owner of Ziv Investment Company. He is its President and CCO.
Mr. Ziv graduated from Haverford College and proceeded to earn his M.B.A. from the
prestigious Yale University. He has been invited to discuss investments in many forums,
including NBC's World News Tonight. He has worked as an investment professional in London,
New York, and Chicago.

Pamela R. Lambert is a Principal and the firm’s FinOp. She joined Ziv Investment Company in
2001 as a CBOT bond trader. She previously served as Co-Vice Chairman of the 30-year bond
pit committee. Pam holds a B.S. in Finance from the University of Illinois and studied for her
Master’s degree in International Finance at DePaul University.

Other Business Activities Engaged In
The firm’s above two officers are employed full time with Ziv Investment Company and have
no outside business activities.

Performance Based Fee Description

Neither the firm nor any supervised person receives a performance fee. Clients should
understand that that performance-based compensation may create an incentive for the adviser to
recommend an investment that may carry a higher degree of risk to the client.

Disclosure of Material Facts Related to Arbitration or Disciplinary Actions Involving
Management Persons
As disclosed above in Item 9:

There have been no arbitration claims against Ziv Investment Company.
There have been 5 disciplinary events since the firm was registered in November 1969:
Mr. Ziv was suspended for 10 days for a rules violation involving the processing of a short sale.

The FINRA imposed money fines of $5,000 (4.22.2010); $7,500 (6.21.2012); $30,000
(10.08.2013); and $100,000 (06.07.2016) for infractions of its rules regarding formula
computations leading to reserve account deficiencies, failure to have the appropriate TRACE
Participant Application Agreement in place with FINRA prior to a trade and failure to make a
complete report, and the failure of a principal to complete his continuing education requirement,
so that he was not actively registered when he made a securities transaction.

Material Relationships Maintained by this Advisory Business or Management Persons With
Issuers of Securities : Our firm’s Finop, Ms. Pam Lambert, has a relationship with the new issue
of Micropore stock. The issuer (Micropore, Inc.) pays Ziv a commission of 5% on the raise.
Investors do not pay. ZIV does not solicit any of its advisory clients to invest in this IPO.
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\Status: Accepted
Form X-17A-5 UNITED STATES SECURITIES AND EXCHANGE COMMISSION
FOCUS FOCUS REPORT (FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)
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art i i . OMB Number: 3235-0123,
Cover Page (Please read instructions before preparing Form) 3235-0749
Estimated average burden hours
This report is being filed by a/an: per response: 12.00 (3235-
0123) 16.00 (3235-0749)

1)  Broker-dealer not registered as an SBSD or MSBSP

(stand-alone broker-dealer) . . . .. ...
2)  Broker-dealer registered as an SBSD (broker-dealer SBSD) ... ...
3) Broker-dealer registered as an MSBSP (broker-dealer MSBSP)
4)  SBSD without a prudential regulator and not registered as a broker-dealer (stand-alone SBSD). . . . ..
5) MSBSP without a prudential regulator and not registered as a broker-dealer (stand-alone MSBSP) . . . | [12004

Check here if respondent is an OTC derivativesdealer . .. .......... ... .. | [12005

This report is being filed by a: Firm authorized to use models U.S. person Non-U.S. person L_[12008
This report is being filed pursuant to (check applicable block(s)):

1) RUIELI7A-5(8). . oo v ot e e e e e | [16]
2)  RUIEL7A-5(0). . oot e | [17]
3)  Special request by DEA or the COmMMISSION. . . .. .. o\ttt e e et e | [19]
4)  RUIE 187, . ottt [ [12999
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NAME OF REPORTING ENTITY SEC FILE NO.
ZIV INVESTMENT COMPANY 8-18119
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NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT OFFICIAL USE
Is this report consolidated or unconsolidated? . . . ... ... . ... . ... ... ... Consolidated [ | Unconsolidated
Does respondent carry its own customer or security-based swap customer accounts? . . . . . Yes [ ] No
Check here if respondent is filing an audited report | [42]

EXECUTION: The registrant submitting this Form and its attachments and the person(s) by whom it is executed represent hereby that all
information contained therein is true, correct and complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all unamended items, statements, and schedules remain
true, correct and complete as previously submitted.

Dated the day of , 2

Signatures of: Names of:

1) 201
Principal Executive Officer or Comparable Officer Principal Executive Officer or Comparable Officer

2)
Principal Financial Officer or Comparable Officer Principal Financial Officer or Comparable Officer

3) 2013
Principal Operations Officer or Comparable Officer Principal Operations Officer or Comparable Officer

ATTENTION: Intentional misstatements and/or omissions of facts constitute federal criminal violations. (See 18 U.S.C. 1001 and 15 U.S.C.
78ff(a).)

Name of Firm: ZIV INVESTMENT COMPANY Persons who are to respond to the collection of information contained in this form are not
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STATEMENT OF FINANCIAL CONDITION Status: Accepted
FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
ASSETS
Assets Allowable Non-Allowable Total
1.Cash . $ 33,152 $ [12014 s 33,152
2. Cash segregated in compliance with federal
and otherregulations. . .. ................... $ 141,457 $ 141,457
3. Receivables from brokers/dealers and clearing organizations
organizations
A. Failed to deliver
1. Includible in segregation requirement under
17 CFR 240.15c3-3 and its appendices or
17 CFR 240.18a-4and 18a-4a.......... $ 220
2.0ther. . ........ .. .. . $ 230 $ 770
B. Securities borrowed
1. Includible in segregation requirement under
17 CFR 240.15c3-3 and its appendices or
17 CFR 240.18a-4and 18a-4a.......... $ 240
2.0ther . ... .. $ 250 $ 780
C. Omnibus accounts
1. Includible in segregation requirement under
17 CFR 240.15c3-3 and its appendices or
17 CFR 240.18a-4and 18a4a.......... $ 260
2.0ther. .. ... $ 270 $ 790
D. Clearing organizations
1. Includible in segregation requirement under
17 CFR 240.15c¢3-3 and its appendices or
17 CFR 240.18a-4 and 18a-4a, or the CEA. $ 280
2.0ther . ... ... . . $ 323,428 |290 $ 323,428
E.Other......... ... .. . .. . $ 184,061 [300 $ 550 $ 184,061
4. Receivables from customers
A. Securities accounts
1. Cash and fully secured accounts . . ... ... $ 1,567 (310
2. Partly secured accounts ... ........... $ 3200 % 560
3. Unsecuredaccounts. . ............... $
B. Commodity accounts. . . ................. $ $
C. Allowance for doubtful accounts. . ... ....... $( ) $( ) $ 1,567 820
5. Receivables from non-customers
A. Cash and fully secured accounts. . . ........ $
B. Partly secured and unsecured accounts. . . . . . $ $ $
6. Excess cash collateral pledged on derivative transactions $ 12015 g 12016 ¢ 12017
7. Securities purchased under agreements to resell . . . $ 360 $ 605 $ 840
8.Trade datereceivable . ..................... $ $
9. Total net securities, commodities, and swaps positions ~ $ 4,798,409 $ $ 4,798,409 [12024
10. Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value
A. Exempted securities  $
B. Other $ 160| $ 460 $ 630 $ 880
11. Secured demand notes — market value of collateral
A. Exempted securities  $
B. Other $ 180 s $ $
Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page 20



STATEMENT OF FINANCIAL CONDITION \Status: Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part 1| Broker-Dealer SBSD

Stand-Alone MSBSP
Broker-Dealer MSBSP

Assets Allowable Non-Allowable Total

12. Memberships in exchanges:

A. Owned, at marketvalue$ ____ |[190

B. Ownedatcost . ................... ... 650

C. Contributed for use of company, at market value $
13. Investment in and receivables from affiliates,

subsidiaries and associated partnerships. . . ... .. $ 480 $ 670 $ 910
14. Property, furniture, equipment, leasehold

improvements and rights under lease agreements

At cost (net of accumulated

depreciation and amortization). . . . ............ $ $ $ 920
15. Other assets

A. Dividends and interest receivable. . . ........ $ $

B. Freeshipments. . ...................... $ $

C. Loansandadvances. . .................. $ $

D. Miscellaneous. . . . .. ..., $ 64,482 $ 32,088

E. Collateral accepted under ASC 860......... $

F OSPEASSEIS. . .o ooeeeee e $ 96,570
16. TOTALASSETS . .. .o\ $ 5,546,556 [540] 32,088 $ 5,578,644

Note: Stand-alone MSBSPs should only complete the Allowable and Total columns.

Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page 21




STATEMENT OF FINANCIAL CONDITION

\Status: Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
LIABILITIES AND OWNERSHIP EQUITY
Liabilities A.l. Liabilities Non-A.l. Liabilities Total
17. Bank loans payable:
A. Includible in segregation requirement under
17 CFR 240.15c3-3 and its appendices or
17 CFR 240.18a-4 and 18a-4a, or the CEA...  $ 1030 $ [1240] $ 1460
B.Other ..., $ 1040 $ 1250 $ 1,000,000 [1470|
18. Securities sold under repurchase agreements, . . . . .. .. $ w $ 1480
19. Payable to brokers/dealers and clearing organizations
A. Failed to receive:
1. Includible in segregation requirement under
17 CFR 240.15c¢3-3 and its appendices or
17 CFR 240.18a-4 and 18a-4a. . ... ... ... $ 1050 $ [1270 $ 15,450 [1490|
2.0ther ... $ 1060 $ 1280 $ [1500]
B. Securities loaned
1. Includible in segregation requirement under
17 CFR 240.15c¢3-3 and its appendices or
17 CFR 240.18a-4 and 18a-4a. ... ... .... $ [1070] $ 1510
2.0ther ... . $ 1080 $ [1200] $ 1520
C. Omnibus accounts
1. Includible in segregation requirement under
17 CFR 240.15c¢3-3 and its appendices or
17 CFR 240.18a-4and 18a-4a........... $ 1090 $ 1530
2.0ther .......... .. ... .. ... . $ 1095 $ 1300| $ 1540
D. Clearing organizations
1. Includible in segregation requirement under
17 CFR 240.15c¢3-3 and its appendices or
17 CFR 240.18a-4 and 18a-4a, or the CEA.  $ [L100] $ [1550]
2.0ther ... $ [1105] $ 1310] $ [1560]
E. Other ..ot $ [L110 s 1320] $ [1570]
20. Payable to customers:
A. Securities accounts - including free credits
of .. $ 1,693,128 [950] $ [1120] $ 1,693,128 [1580]
B. Commodities accounts . . . .................. $ [1130 $ [1330] $ [1590]
21. Payable to non customers:
A. Securities accounts. . .. ..., $ [1140] $ [1340] $ 23,003 [1600]
B. Commodities accounts . . . .................. $ [1150 $ [1350] $ [1610]
22. Excess cash collateral received on derivative
ransactions . . . ..o $ [12025 $ [2026 $ (12027
23.Trade date payable. . . ........ccovvueenei .. $ [12031 $ [2037 $ [1562]
24. Total net securities, commodities, and swaps positions $ [2032 $ [1203d $ 204
25. Accounts payable and accrued liabilities and expenses
A.Draftspayable . ...........c..o i, $ $ [1630]
B. Accounts payable. . .. ............ ... $ [1170] $ 64,343 [1640]
C.Incometaxespayable..................... $ [1180] $ [1650]
D. Deferred incometaxes. .................... $ [1370] $ 1660
E. Accrued expenses and other liabilities. . . . . . . . $ $ 35,020 [1670]
FOther ... ..., $ [1200 $ 1380 $ 112,750 [1680]
G. Obligation to return securities. . .. ........... $ f2033 $ [1386] $ [1686|
H. SPE Liabilities - - - oo ooveeoeeeai $ 12045 $ 1387 $ [1687]
Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page 22




STATEMENT OF FINANCIAL CONDITION

\Status: Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part 1| Broker-Dealer SBSD

Stand-Alone MSBSP
Broker-Dealer MSBSP

26. Notes and mortgages payable

AUnsecured. . . .................. .. $ 1210 $ 1690
B.SECUIEd . . o oooo oottt $ 1211] $ [1390 $ 1700
Liabilities A.l. Liabilities Non-A.l. Liabilities _Total
27. Liabilities subordinated to claims of
A.Cash borrOWINgS . . . . ..o $ 1400/ $ 1710
1. From outsiders $
2. Includes equity subordination (Rule 15¢3-1(d) or Rule 18a-1(g))
of ......... $ 980
B. Securities borrowings, at marketvalue . .. ........ ... .. ... . L. $ 1410 $ 1720
1. From outsiders $
C. Pursuant to secured demand note collateral agreements. . .. .............. $ 1420 $ 1730
1. From outsiders $
2. Includes equity subordination (Rule 15¢3-1(d) or Rule 18a-1(g))
of ......... $ 1010
D. Exchange memberships contributed for
use of company, at marketvalue. . .. ... ... ... . ... $ 1430 $
E. Accounts and other borrowings not
qualified for net capital purposes . . ........... $ $ 1440 $
28. TOTALLIABILITIES . . . ... ..ot $ 1230 $ 1450 $ 2,943,694
Ownership Equity
29. S0IE PrOPHEIOISNID. « « o . o e et e e e e e $ [1770]
30. Partnership and limited liability company — including
limited partners/members, . ... ................ $ 1020 $ 1780
31. Corporation
A Preferred StOCK . . . v oo e e e e $ [1791]
B.CommoON StOCK . . . . . . $ 350 (1792
C. Additional paid incapital . . .. ... .. . . $ 622,650 {1793
D.Retained Earnings . .. ... $ 2,011,950 Im
E. Accumulated other comprehensive income. . . ........... ... .. ....... $ [1797]
N ] = $ 2,634,950 |1795
G. Less capital StOCK INtreasUrY . . . . . . e e $( )[1796]
32. TOTAL OWNERSHIP EQUITY (sum of Line Items 1770, 1780, 1795, and 1796) . . . . . .. . .. . . . . ... $ 2,634,950 [1800]
33. TOTAL LIABILITIES AND OWNERSHIP EQUITY (sum of Line Items 1760 and 1800) . .. . .. .. ... ........ $ 5,578,644 [1810]

Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page 23




COMPUTATION OF NET CAPITAL (FILER AUTHORIZED TO USE MODELS)

\Status: Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer (Authorized to use models)
Report Stand-Alone SBSD (Authorized to use models)
Part Il Broker-Dealer SBSD (Authorized to use models)

Broker-Dealer MSBSP (Authorized to use models)

Computation Of Net Capital

1. Total ownership equity from Item 1800, . . . .. ... ... .. .. ... $
2. Deduct ownership equity not allowable for netcapital . . ... ........ ... ... .. .. . i $( ) [3490]
3. Total ownership equity qualified fornetcapital . .. ... .. ... . . . . $ 3500
4. Add:
A. Liabilities subordinated to claims of creditors allowable in computation of net capital . ... ......... $
B. Other (deductions) or allowable credits (liSt) .. . .......... ... . . . $ [3525]
5. Total capital and allowable subordinated liabilities . . ... ....... ... .. . . . . . . . .. $ 3530
6. Deductions and/or charges:
A. Total nonallowable assets from Statement of Financial Condition . . . . .. $
1. Additional charges for customers' and non-customers' security accounts $
2. Additional charges for customers' and
non-customers' commodity aCCOUNtS. . . . ... ..o vttt $
3. Additional charges for customers' and
non-customers' security-based swap accounts. . .. .............. $
4. Additional charges for customers' and non-customers' swap accounts  $ [1204g]
B. Aged fail-to-deliver: . . .. ... ... ... $
1.number ofitems. . . ............ 3450
C. Aged short security differences-less
reserveof ........ ... ... ..... $ lm $ lﬁl
number ofitems. ... ............ [3470]
D. Secured demand note deficiency . .. .......... ... ... .. .. ... .. $
E. Commodity futures contracts and spot commodities - $
proprietary capital Charges . . . ... ....oee e [3600]
F. Other deductions and/or charges. . . . ......... . ... ... .. $ [3610]
G. Deductions for accounts carried under Rules 15¢3-1(a)(6) and (c)(2)(x) $ [3615]
H. Total deductions and/or charges (sum of Lines 6A-6G). . . . . ... ... ... $( )
7. Other additions and/or allowable credits (list) . . ... ... ... . e, $ [3630]
8.Tentative net capital . .. ... ... .. ... $ 3640
9. Market risk exposure — for VaR firms (sum of Lines 9E, 9F, 9G,and 9H), . .. .......... .. ... .. .... $ 3677
A. Total value at risk (sum of Lines 9A1-9A5) . ... .................. $
Value at risk components
1.Fixed incomeVaR ............ $ 3636
2.CurrencyVaR. .. ............. $
3. Commodities VaR . ... .. ... ... $
4.EquitesVaR .. .............. $
5. Credit derivativesVaR . ........ $ 3641
B. Diversification benefit . . . ...... ... ... ... .. . . .. ... ... $
C. Total diversified VaR (sum of Lines 9Aand 9B). . ... .............. $ [3643]
D. Multiplication factor. . . ... ... .. ... $
E. Subtotal (Line 9C multiplied by Line 9D). . ... ................... $ [3655]
F. Deduction for specific risk, unless included in Lines 9A-9E above . . . .. $ m

Name of Firm:

As of: Page 24




COMPUTATION OF NET CAPITAL (FILER AUTHORIZED TO USE MODELS)

\Status: Accepted

or 18a-1(c)(1)(vii), as applicable)) . . ........... ... ... ... .. .... $ 3665
10. Market risk exposure — for Basel 2.5 firms (sum of Lines 10E, 10H, 10I, 10J, 10K, 10L, 10M, 10N, and 100) $
A. Total value at risk (sum of Lines 10A1-10A5) .. .. ............... $

Value at risk components

1.FixedincomeVaR . ........... $ 12754

2.CurrencyVaR ... ............ $ [12759

3.CommoditiesVaR .. .......... $ L2760

4.EquitiesVaR ... ............. $ [t2761]

5. Credit derivatives VaR . . .. ... .. $ 12029
B. Diversification benefit, . . .. ........ ... ... ... ... . ... ... ..., $
C. Total diversified VaR (sum of Line 10Aand 10B) . ............. $ 12030
D. Multiplication factor . ... ........... ... ... ... ... ... ...... $ 12764
E. Subtotal (Line 10C is multiplied by Line 10D). . . .. ............. $ [12765]
F Total stressedVaR (SVaR) .. ............ . .. . .. $ |12_766|
G. Multiplication factor . . ... ................ ... $ [12767]
H. Subtotal (Line 10F multiplied by Line 10G). . ... ............... $ 12768
I.Incremental risk charge (IRC) . . ........ ... ... ... . . . ... .... $ [12769)
J. Comprehensive risk measure (CRM) . ... ................... $ [12770]
K. Specific risk — standard specific market risk (SSMR) . ... ........ $ 12771
L. Specific risk — securitization (SFA/SSFA) . .. .. ... $ [12772]
M. Alternative method for equities under Appendix A
to Rule 15¢3-1 or Rule 18a-1a, as applicable ... ................ $ [12773
N.Residual positions . . ... ........ ... ... .. ... . .., $ 12774
O.0ther . ... $ 12775

11.

13.

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer (Authorized to use models)
Report Stand-Alone SBSD (Authorized to use models)
Part Il Broker-Dealer SBSD (Authorized to use models)
Broker-Dealer MSBSP (Authorized to use models)
G. Risk deduction using scenario analysis (sum of Lines 9G1-9G5) $
1.Fixedincome ............... $ 3648
2.CUeNCY. . . o $ 3649
3.Commodities .. ............. $ 3651
4. Equities. . ... . $ 3652
5. Credit derivatives . . . .......... $ 3653

H. Residual marketable securities (see Rule 15¢3-1(c)(2)(vi)

Credit risk exposure for certain counterparties (see Appendix E to Rule 15¢3-1 or Rule 18a-1(e)(2), as applicable)
A. Counterparty exposure charge (add Lines 11A1 and 11A2) . . .. ... . .. i,

1. Net replacement value default, bankruptcy ... ................ $ [12049
2. Credit equivalent amount exposure to the counterparty multiplied by
the credit-risk weight of the counterparty multiplied by 8%. . .. ... .. $ 12050
B.Concentration charge. . . .. ... .. ... . . . . .
1. Credit risk weight < 20% . .. .. ............................. $ [3656]
2. Credit risk weight >20% and <50% . .. ... .................... $ [3657]
3. Credit risk weight >50% . . .. .. .. ... $ [3658]

C. Portfolio concentration Charge . . ... ... ...
12. Total credit risk exposure (add Lines11A, 11Band 11C) . . . . ... . ... . . i,
Net capital(for VaR firms, subtract Lines 9 and 12 from Line 8) (for Basel 2.5 firms,

subtract Lines 10 and 12 from Line 8). . . . . . . .. ..

Name of Firm:

As of:

Page 25
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COMPUTATION OF NET CAPITAL (FILER NOT AUTHORIZED TO USE MODELS)

\Status: Accepted

FOCUS Items on this page to be reported by a: Stand-Alone Broker-Dealer (Not Authorized to use models)
Report Stand-Alone SBSD (Not Authorized to use models)
Part Il Broker-Dealer SBSD (Not Authorized to use models)

Broker-Dealer MSBSP (Not Authorized to use models)

Computation of Net Capital

Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page26

1. Total ownership equity from Item 1800 . . . . ... . . ... ...
2. Deduct ownership equity not allowable for netcapital. . . .. ........... ... .. . . . . .. .. ...,
3. Total ownership equity qualified for netcapital. . . . .. ... ... .. . . .
4. Add:
A. Liabilities subordinated to claims of creditors allowable in computation of net capital. . . .. ........
B. Other (deductions) or allowable credits (liSt) . . .. ... ... ... .
5. Total capital and allowable subordinated liabilities . . ... ....... ... .. . . . . . . . ..
6. Deductions and/or charges
A. Total nonallowable assets from Statement of Financial Condition . . . . . . 32,088 3540
1. Additional charges for customers' and non-customers' security accounts $
2. Additional charges for customers' and
non-customers' commodity aCCOUNES. . . . ... ..o v vt
3. Additional charges for customers' and
non-customers' security-based swap.accounts. . . ...............
4. Additional charges for customers' and non-customers' swap accounts 12052,
B. Aged failto-deliver. . . ... ... ...
1.number ofitems. . . ............ 3450
C. Aged short security differences-less
reserveof ........... .. .. ..... $ IW Im
number ofitems .. ............. [3470]
D. Secured demand note deficiency . .. ........ ... ... ... .. .. .. ...
E. Commodity futures contracts and spot commodities -
proprietary capital Charges . . . ... ....ooee e [3600]
F. Other deductions and/orcharges. . .. ......................... [3610]
G. Deductions for accounts carried under Rules 15c¢3-1(a)(6) and (c)(2)(x) [3615]
H.Total deductions and/or charges . . .. ... ... . . . . . . . . . . .
7. Other additions and/or allowable credits (liSt) . . . ... ... . . . .
8. Tentative net capital (net capital before haircuts) . . . . ... ... . ... . .
9. Haircuts on securities other than security-based swaps
A. Contractual Securities COMmMItMeNnts . . . .. .. .ov oo, [3660]
B. Subordinated securities BOrrowings . . . ... ........oueeiioi... [3670]
C. Trading and investment securities
1. Bankers’ acceptances, certificates of deposit, commercial paper, and
money market iNStrUMENES. . . . . . ..o v e e e e 6,103 [3680]
2. U.S. and Canadian government obligations . .................. [3690]
3. State and municipal government obligations . . . ... ............. [3700]
4. Corporate obligations. . .. ............... ... ... ... ... [3710]
5.Stocksandwarrants. . .. ...... ... .. 435,056 [3720]
6. OPtONS . . . . Iﬁl
TOADItrage . . ... [3732]
8. Risk-based haircuts computed under 17 CFR 240.15c3-1a
orl7CFR240.18a-1a . ......... ... . ... 12028
9.0thersecurities . ... ... .. ... .. [3734]
D.Undue concentration . ... ............ .. ... . ...t [3650]
E. Other (List: ) [3736]
10. Haircuts on security-based swaps .. ............ . ... .. .. ... ... [12053]
11 HaIrCUIS ONSWAPS . . .. ..t m
12. Total haircuts (sum of Lines 9A-9E, 10, and 11) . . .. . . .. . .. 0
13. Net capital (Line 8 minus Line 12) . . . . .. . .. ...

$ 2,634,950 [3480
K ) [3490
$ 2,634,950 [3500
$ 3520
$ 3525
$ 2,634,950 [3530
$( 32,088) [3620
$ 3630
$ 2,602,862 [3640
$( 441,159) |3740
$ 2,161,703 [3750




COMPUTATION OF MINIMUM REGULATORY CAPITAL REQUIREMENTS

\Status: Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Broker-Dealer SBSD (other than OTC Derivatives Dealer)
Part Il Broker-Dealer MSBSP

Calculation of Excess Tentative Net Capital (If Applicable)

1. Tentative net capital. . . . . . .. . ... $
2. Minimum tentative net capital requirement . . . . . ... $
3. Excess tentative net capital (difference between Linesland2) .. ... ... ... .. . . . . .. . . . .. ... ... $
4. Tentative net capital in excess of 120% of minimum tentative net capital requirement reported on Line 2 $

Calculation of Minimum Net Capital Requirement

5. Ratio minimum net capital requirement

A. 62/3% of total aggregate indebtedness (Line ltem 3840) . ... ... ... .. ... . . . . ... ... ... ... $
B. 2% of aggregate debit items as shown in the Formula for Reserve Requirements pursuant to Rule 15¢3-3 $
i. Minimum CFTC net capital requirement (if applicable) ........... $ [7490]
C. Percentage of risk margin amount computed under 17 CFR 240.15¢3-1(a)(7)(i) or (8)(10) . ......... $
D. For broker-dealers engaged in reverse repurchase agreements, 10% of the amounts in 17 CFR 240.15c3-1(a)(9)(i)-(iii)) $
E. Minimum ratio requirement (sum of Lines 5A, 5B, 5C, and/or 5D, as applicable). . .. .............. $
6. Fixed-dollar minimum net capital requirement. . . . . . ... .. ., $
7. Minimum net capital requirement (greater of Lines5Eand 6) .. ......... ... . . . . .. . ... .. .. ... $
8. Excess net capital (Item 3750 minus Iltem 3760) . . . ... . . ... ... $
9. Net capital and tentative net capital in relation to early warning thresholds
A. Net capital in excess of 120% of minimum net capital requirement reportedonLine7 . ... ......... $
B. Net capital in excess of 5% of combined aggregate debit items as shown in the Formula for
Reserve Requirements pursuantto Rule 15€3-3. . . . .. ... ... . . . $

Computation of Aggregate Indebtedness (If Applicable)

10. Total aggregate indebtedness liabilities from Statement of Financial Condition (Item 1230) .......... $
11. Add
A. Drafts forimmediate credit . .. .............................. $ [3800]
B. Market value of securities borrowed for which no equivalent
valueispaidorcredited . . ............ .. .. . ... $ [3810]

C. Other unrecorded amounts (list) . .. .......... ... ... ... ....... $ [3820]

D. Total additions (sum of Line Items 3800, 3810, and 3820) .. ............ ... ... $
12. Deduct: Adjustment based on deposits in Special Reserve Bank Accounts (see Rule 15¢3-1(c)(1)(vii)) $
13. Total aggregate indebtedness (sum of Line Items 3790 and 3830) . ........... ... .. .. $
14. Percentage of aggregate indebtedness to net capital (Item 3840 divided by ltem 3750) ... .......... %
15. Percentage of aggregate indebtedness to net capital after anticipated capital withdrawals

(Item 3840 divided by Item 3750 less Item 4880) . . .. ......... ... . %

Calculation of Other Ratios

16. Percentage of net capital to aggregate debits (Item 3750 divided by Item 4470) . ... ............... %
17. Percentage of net capital, after anticipated capital withdrawals, to aggregate debits

(Item 3750 less Item 4880, divided by Item 4470) . ... ... ... .. ... . . . . %
18. Percentage of debt to debt-to-equity total, computed in accordance with Rule 15¢3-1(d) . ............ %
19. Options deductions/net capital ratio (1000% test) total deductions exclusive of liquidating

equity under Rule 15¢3-1(a)(6) and (c)(2)(x) divided by netcapital ... ........ ... ... . ... ...... %

Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page 27
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\Status: Accepted

FOCUS COMPUTATION OF MINIMUM REGULATORY CAPITAL REQUIREMENTS
FE’ZIII’)'[OIT Items on this page to be reported by a:  Stand-Alone SBSD

SBSD registered as an OTC Derivatives Dealer

Calculation of Excess Tentative Net Capital (If Applicable)

1. Tentative net capital . . . ... ... ...
2. Fixed-dollar minimum tentative net capital requirement . . . ... ... . .. ...
3. Excess tentative net capital (difference between Linesland2). ... ......... ... .. ... ... ... ... ....
4. Tentative net capital in excess of 120% of minimum tentative net capital requirements reported on Line 2

Calculation of Minimum Net Capital Requirement

5. Ratio minimum net capital requirement — Percentage of risk margin amount

computed under 17 CFR 240.18a-1(8)(1). . . . . . . o vt e e e
. Fixed-dollar minimum net capital requirement. . . . . ... ... ...
. Minimum net capital requirement (greater of Lines5and 6). . . . ........ ... . . . . . ...
. Excess net capital (Item 3750 minus Item 3760) . . . . . . .. . ..
. Net capital in excess of 120% of minimum net capital requirement

reported on Line 7 (Line Item 3750 — [Line Item 3760 X 1209%]) . . . . . .. . .. i

© 0 N O

Name of Firm:

As of: Page 28




FOCUS COMPUTATION OF TANGIBLE NET WORTH 'Status: Accepted
Report
Part Il Items on this page to be reported by a:  Stand-Alone MSBSP
1. Total ownership equity (from Item 1800) . . . . . . . ... .. $ 1800
2. Goodwill and other intangible @SSets . . . . ... ... ... $
3.Tangible net worth (Line 1 minus Line 2) . . .. .. ... ... . . e $ 12068,

Name of Firm:

As of: Page 29




STATEMENT OF INCOME (LOSS) OR STATEMENT OF COMPREHENSIVE INCOME, A‘ Status: Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD

Stand-Alone MSBSP
Broker-Dealer MSBSP

For the period (MMDDYY) from 01/01/25 B932 10 01/31/25 3933

REVENUE

1. Commissions

A. Commissions on transactions in listed equity securities executed on an exchange = = = = = = o s e $
B. Commissions on transactions in exchange listed equity securities executed over-the-counter = = = = = =« ««« - - - - - $
C. Commissions on listed option transactions = « « =« =+« « « « v v v s $
D. All other securitiesS COMMISSIONS =+« = =« « « « v v v v s e $
E. Total SeCUritieS COMMISSIONS = = » + + * + = = = = v s+ttt e et a it e ettt e e e ettt e e e et e e e e e e e e e $
2. Gains or losses on firm securities trading accounts
A. From market making in over-the-counter equity SECUItieS  « + » = = = v v v v v v $
1. Includes gains or losses on OTC market making in exchange-listed equity securities $ Im
B. From trading in debt Securities =~ « - - c v s $
C. From market making in options on a national securities exchange = - - -« =« - rr s s $
D. From a“ Other trading .............................................................. $
E. Total gains or |OSSES .............................................................. $
3. Gains or losses from derivatives trading =« =« - s s $
4. Gains or losses on firm securities investment accounts
A.Includes realized gains Or [0SSES  « + + + + + +++t vttt I 6,204
B. Includes unrealized gains Or [0SS@S: « « « =+ =+« v oo i % 121,356
C. Total realized and unrealized gains Or l0SSES =+« « « « + + s s v v oo oo $
5. Gains or losses from underwriting and selling groups = = = = = = s vt s e $
A. Includes underwriting income from corporate equity securities - - - - = = s oo e % |?37|
R L e R R I I I $
7. Revenue from sale of investment company shares -« =« -« r s $
8. Fees for account supervision, investment advisory and administrative services * « = =+« = r s e e $
9. Revenue from research ServiCes - -« v v v v v o r e $
10. Gains or [0SSes 0N COMMOMItIES =+« = v v+ v v v v s e e $
11. Other revenue related to SECUNtIES DUSINESS -« =+ =+ - v v v v e $
12. Other FEVENUE * & * * = * = * = = = =+ s s s s s s s s s s s a s st a s aam e e e a s a s aa s a s a e s e a s a e s a $
13 Tota| FEVENUE * = * * » * = * = * =+ + s s+ s s s s s st s s s s n st s s s ha e e e e e e e e e e e $
EXPENSES
14. Registered representatives’ COMPENSALION =+ =+ v v s v v v v s $
15. Clerical and administrative employees’ eXPENSES « « + =« « + s v v s v v s e $
16. Salaries and other employment costs for general partners, and voting stockholder officers = -+« = =+« oo v e e e es $
A. Includes interest credited to general and limited partners’ capital accounts - - - - - - - $ Im
17. Floor brokerage paid to certain brokers (see definition) =« -« =+ - oo $
18. Commissions and clearance paid to all other brokers (see definition) - -« -« -« o v v e $
19. Clearance paid to non-brokers (see definition) =« =+« =« v v $
20, COMMURICALIONS * * * * * * * * # =+t m oottt n et ettt e e et e e e $
21. Occupancy and equipment COSES * * * = v+ vttt e e e e e e $
22 Promotional COStS ................................................................ $
23. Interest expense .................................................................. $
A. Includes interest on accounts subject to subordination agreements - - - - - - - - - $ Im
24.Losses in error account and bad debts -« - - s $
25. Data processing costs (including service bureau service charges) =« @ r s r s e $
26. NON-TECUITING CRATGES  * * *  * * * " * * * f « e e n s st e ettt ettt $

Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page 30

Number of months included in this statement
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|Status: Accepted
NAME OF REPORTING ENTITY FOR THE PERIOD (MMDDYY) FROM —01/01/25 To__01/31/25 [3933
ZIV INVESTMENT COMPANY NUMBER OF MONTHS INCLUDED IN THIS STATEMENT 1 3931

STATEMENT OF INCOME (LOSS) OR STATEMENT OF COMPREHENSIVE INCOME, AS APPLICABLE

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD

Stand-Alone MSBSP
Broker-Dealer MSBSP

27. ReguIAtory fees and EXPENSES « « « + + + + « =+« o+ sttt e $ 4195
28. OthEr BXPENSES: =+« + # =+ # = s s o e s et e e e e $ 2,707(4100
29, TOtAl EXPENSES * =+« =+ =+ # = = s e e e e e e e e e e $ 82,746|4200

NET INCOME/COMPREHENSIVE INCOME

30. Income or loss before federal income taxes and items below (Line 13 less Line 29) = =« =« == r o mmmes e meee e $ 140,106

31. Provision for Federal Income taxes (for parent only) = =« «c« o v v e m e $

32. Equity in earnings or losses of unconsolidated subsidiaries not included above « « + + + + = = oo s $
A. After Federal income taxes Of .................................... %

33. Netincome or loss after federal iNCOME tax@s: + + + « = = =+ +++ v $ 140,106

34. Other comprehensive iINCOME (I0SS) = « » =« =« = r v v r s v s e e e $
A' After Federal Income taXES of .................................... % Iﬁl

35. Comprehensive income (|OSS) .......................................................... % 140,106

MONTHLY INCOME

36. Net income (current month only) before comprehensive income and provision for federal income taxes -+ - = = =« - - $ 140,106(4211

Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page 31




CAPITAL WITHDRAWALS ‘StatUSZ Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD

Broker-Dealer MSBSP

OWNERSHIP EQUITY AND SUBORDINATED LIABILITIES MATURING OR PROPOSED TO BE WITHDRAWN WITHIN THE NEXT
SIX MONTHS AND ACCRUALS, WHICH HAVE NOT BEEN DEDUCTED IN THE COMPUTATION OF NET CAPITAL

Type of Proposed

withdrawal or Amount to be with- (MM/DD/YY) Expect
Accrual Insider or drawn (cash amount Withdrawal to
(See below for Outsider ? and/or Net Capital or Maturity Renew
code to enter) Name of Lender or Contributor (In or Out) Value of Securities) Date (Yes or No)
a0zl s 4604
s 614
_ [ae22s 4624
= 534
s fisad
sl =)
s e
4670 4671 _ $ 4673 4674 4675
s 54
4690 4691]  [4692] s la693] 4694 4695
TOTAL  $

* To agree with the total on Recap (Iltem No. 4880)

Instructions: Detailed listing must include the total of items maturing during the six month period following the report date, regardless of whether or
not the capital contribution is expected to be renewed. This section must also include proposed capital withdrawals scheduled within the
six month period following the report date including the proposed redemption of stock and payments of liabilities secured by fixed assets
(which are considered allowable assets in the capital computation, which could be required by the lender on demand or in less than

six months.
CODE: DESCRIPTIONS:
1. Equity Capital
2 Subordinated Liabilities
3. Accruals
4 Assets not readily convertible into cash
Name of Firm: ZIV INVESTMENT COMPANY

As of: 01/31/25 Page 32




CAPITAL WITHDRAWALS \Status: Accepted

RECAP
FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD

Broker-Dealer MSBSP

OWNERSHIP EQUITY AND SUBORDINATED LIABILITIES MATURING OR PROPOSED TO BE WITHDRAWN WITHIN THE NEXT
SIX MONTHS AND ACCRUALS, WHICH HAVE NOT BEEN DEDUCTED IN THE COMPUTATION OF NET CAPITAL

1. Equity capital

A. Partnership and limited liability company capital

1.General partners ... $
2. Limited partners and limited liability company members .. ............. $
3. Undistributed profits =~ . ... ... $
4. Other (describe belOW) oo oo $
5.S0le proprietorship oot $
B. Corporation capital
1.Common StOCK e $ 4740
2.Preferred SI0CK ot $
3. Retained earnings (dividends and other) .. ... ... ... ... ... $ |L60|
4. Other (describe below) ... . $

2. Subordinated liabilities

A.Secured demand NOES v e v et e $
B. Cash subordinations ... .. $
C.Debentures ... $
D.Other (describe below) ... ... .. .. .. $

3. Other anticipated withdrawals

A BONUSES e $

[er]
N

dIPIER
0o ||
~N(|®
[=3l(=2l[=]

B. Voluntary contributions to pension or profit sharing plans ~ ............. $
C.Other (describe below) ... ... . $

Total (sum of Lines 1-3): $ 4880

2]

4. Description of Other

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP, LLC OR CORPORATION)

1.Balance, beginning of period .. $ 2,525,695
A. Net income (loss) or comprehensive income (loss), as applicable ... ..................cciiiiii... $ 140,106
B. Additions (Includes non-conforming capital of . ................. $ ) $ 0 14260
C. Deductions (Includes non-conforming capital of . ................ $ 0 ) $ 30,851
2. Balance, end of period (From Item 1800) ... .ttt e $ 2,634,950 (4290

STATEMENT OF CHANGES IN LIABILITIES
SUBORDINATED TO CLAIMS OF CREDITORS

3.Balance, beginning of period .. $ 4300
AUINCTBASES ottt et e $ [4310]
B.DECIBASES ettt $ [4320]

4. Balance, end of period (From item 3520) .. ... $ 4330

Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page 33




FINANCIAL AND OPERATIONAL DATA \Status: Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD

Broker-Dealer MSBSP

Valuation Number
1. Month end total number of stock record breaks
A. Breaks long unresolved for more than three businessdays ................. $ 4890
B. Breaks short unresolved for more than seven business days after discovery . . . . . $ 4910

P
o (|©
N (1O
[=]][=]

2. Is the firm in compliance with Rule 17a-13 or 18a-9, as applicable, regarding periodic count and
verification of securities positions and locations at least once in each
calendar quarter ? (Checkone) . ... ... Yes I:l 4930
A) If response is negative attach explanation of steps being taken to comply with Rule 17a-13.
3. Personnel employed at end of reporting period
A. Income producing personnel

Z
(=]
N
©
S
o

B. Non-income producing personnel (all other)

C. Total (sum of Lines 3A-3B)

4. Actual number of tickets executed during the reporting period L e

PP IIPIPRIES
O|lo||o||v |l
O|lX|[[N[[D ||
[=1l(=]l(=1l[=]](=]

5. Number of corrected customer confirmations sent after settlement date ... .. ... . .

No. of ltems Ledger Amount Market Value

6. Failed to deliver 5 business days or longer (21 business

........ [5360] s [5361]s

7. Failed to receive 5 business days or longer (21 business

days or longer in the case of Municipal Securities)

)] ()]
w w
[e2] [*}]
[&] N

days or longer in the case of Municipal Securities) .. ...... $ $

8. Security (including security-based swap) concentrations

A. Proprietary positions for which there is an undue concentration . ... ....... ...ttt $ 5370

B. Customers' and security-based swap customers’ accounts under Rules 15¢3-3 or 18a-4, as applicable . . . ... ....... $
9. Total of personal capital borrowings due within six months ... . $
10. Maximum haircuts on underwriting commitments during the period ... ... ... . .. $
11. Planned capital expenditures for business expansion during next six months . ........ . ... ... ... .. ... $
12. Liabilities of other individuals or organizations guaranteed by respondent .. ... ... ... $
13. Lease and rentals payable within one year . ... L $ 5386
14. Aggregate lease and rental commitments payable for entire term of the lease

A GI0OSS e e e e e e e e e e e e e e $ 5388

BoNEL $ [5390]

Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page 34




FINANCIAL AND OPERATIONAL DATA ‘StatUSZ Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD

Broker-Dealer MSBSP

Operational Deductions from Capital — Note A

I Il n v
No. of Debits Credits Deductions
Iltems (Short Value) (Long Value) In Computing
(Omit 000’s) (Omit 000’s) Net Capital
(Omit Pennies)
1. Money suspense and balancing differences ... ... $ $ $
2. Security suspense and differences with related L @N M$ Mﬂi M
money balances ............ ... ... .. S [5625|% [5825]$ [6025]$ [6027]
3. Market value of short and long security sus-
pense and differences without related money
(other than reported in line 4, below) .......... $ $ $ 6032
4. Market value of security record breaks .......... [5640]$ (58403 [6040]$ [6042]
5. Unresolved reconciling differences with others:
A. Correspondents, broker-dealers, SBSDs, and MSBSPs L $ $ $
s [5655]$ [5855]$ [6055]$ 6057
B. Depositories ... [5660]|% [5860]$ [6060]$ [6062]
C.Clearing Organizations .. ........ L @N M$ Mﬂi M
s [5675]$ [5875|$ [6075|$ [6077]
D. Inter-company Accounts ~ .......... [5680]$ [5880]$ [6080]$ 6082
E.Bank Accounts and Loans ~ .......... [5690]$ [5890]$ [6090]$ [6092]
FOMEr ot [5700]$ [5900]$ [6100]$ [6102]
G. (Offsetting) Lines 5A through 5F .. ........ [5720]$ )15920] $( )16120]
TOTAL (Lines 5A-5G)  ....oveerenn.. .. [5730]$ [5930]$ [6130]$
6. Commodity Differences ~ ............. (57403 [5940]$ [6140]$ [6142]
7. Open transfers and reorganization account items
over 40 days not confirmed or verified .......... $ $ $ 6162
8.TOTAL (Lines1-7)  .......... [5770]$ [5970]$ [6170]$ [6172]
9. Lines 1-6 resolved subsequent to report date . . . . . . [5775]% [5975]$ [6175]$ [6177]
10. Aged Fails --to deliver ... .. ..., (57803 [5980]$ [6180]$ 6182
~toreceive ...l [5785]$ [5985]$ [6185]$ [6187]

NOTE A --This section must be completed as follows:

1. The filers must complete Column 1V, Lines 1 through 8 and 10, reporting deductions from capital as of the report date whether resolved subsequently or
not (see instructions relative to each line item).

2. Columns |, Il and Il of Lines 1 through 8 must be completed only if the total deduction on Column IV of Line 8 equals or exceeds 25% of excess net capital
as of the prior month end reporting date. All columns of Line 10 require completion.

3. A response to Columns | through IV of Line 9 and the "Potential Operational Charges Not Deducted From Capital-Note B" are required only if:

A. The parameters cited in Note A-2 exist, and
B. The total deduction, Line 8, Column 1V, for the current month exceeds the total deductions for the prior month by 50% or more.

4. All columns and Lines 1 through 10 must be answered if required. If respondent has nothing to report, enter “0.”

Other Operational Data (Items 1, 2 and 3 below require an answer)

Item 1. Have the accounts enumerated on Lines 5A through 5F above been reconciled with statements received from others within

35 days for Lines 5A through 5D and 65 days for Lines 5E and 5F prior to the report date and have all reconciling differences been Yes X
appropriately comprehended in the computation of net capital at the report date? |If this has not been done in all respects, answer No. No
Item 2. Do the respondent's books reflect a concentrated position in commodities? If yes, report the totals ($000 omitted)

in accordance with the specific instructions. If No, answer “0” for:

A. Firm trading and iNVESIMENt 8CCOUNES . . . . . . ...\ttt e $ 5602
B. Customers' and non-customers' and other aCCOUNS .. ... ... .. . .t $ 5603
Item 3. Does respondent have any planned operational changes? (Answer Yes or No based on specific instructions.) . ........... Yes 5604
No X 5605

Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page 35




FINANCIAL AND OPERATIONAL DATA ‘StatUSZ Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD

Stand-Alone MSBSP
Broker-Dealer MSBSP

Potential Operational Charges Not

. | Il m v
Deducted From Capital - Note B No. of Debits Credits Deductions in Computing
Items (Short Value) (Long Value) Net Capital
(Report in Thousands) (Report in Thousands)  (Omit Pennies)

1. Money suspense and balancing differences ... ... 6210($ 6410($ 6610($ 6612
2. Security suspense and differences with related

money balances ... L 6220|$ 6420|$ 6620|$ 6622

s 6225|% 6425|% 6625|% 6627

3. Market value of short and long security sus-
pense and differences without related money

(other than reported in line 4, below) — .......... 6230|$ 6430|$ 6630|$ 6632
4. Market value of security record breaks . ......... _ lexofs  [6440]3 6640|$ 6642
5. Unresolved reconciling differences with others:

A. Correspondents, broker-dealers, SBSDs,. .. ... .. L 6250/$ 6450|$ 6650% 6652

and MSBSPs s 6255|$ 6455|% 6655|$ 6657

B. DEPOSHONES v v v oveee e 6260|$ 6460|$ 6660|$ 6662

C. Clearing Organizations . .................. L 6270|$ 6470|$ 6670|$ 6672

s 6275|% 6475|% 6675|% 6677

D. Inter-company ACCOUNtS . . ..o v vvveeeen. .. 6280|$ 6480|$ 6680|$ 6682

E.Bank Accounts and Loans  ................ 6290|$ 6490|$ 6690|$ 6692

FEOher oottt 6300|$ 6500/ 6700|$ 6702

G. (Offsetting) Lines 5A through5F . ............ 6310|$( )L6510]3( )|6710

TOTAL (LiN€S 5A-5G) ..o voeeeeeeeeen 6330($ 6530|$ 6730($ 6732
6. Commodity Differences . ................... 6340|$ 6540|$ 6740|$ 6742
7.TOTAL (LINES 1-6) .« v veeee e _ |es7oj¢  [6570|% 6770(% 6772

NOTE B - This section must be completed as follows:
1. Lines 1 through 6 and Columns | through IV must be completed only if:
A. The total deductions on Line 8, Column IV, of the "Operational Deductions From Capital-Note A" equal or exceed 25% of excess net capital as of the
prior month end reporting date; and
B. The total deduction on Line 8, Column 1V, , of the "Operational Deductions From Capital-Note A" for the current month exceeds the total deductions for
the prior month by 50% or more. If respondent has nothing to report, enter “0.”
2. Include only suspense and difference items open at the report date which were NOT required to be deducted in the computation of net capital AND which
were not resolved seven (7) business days subsequent to the report date.
3. Include in Column 1V only additional deductions not comprehended in the computation of net capital at the report date.
4. Include on Lines 5A through 5F unfavorable differences offset by favorable differences at the report date if resolution of the favorable items resulted in
additional deductions in the computation of net capital subsequent to the report date.
5. Exclude from Lines 5A through 5F new reconciling differences disclosed as a result of reconciling with the books of account statements received
subsequent to the report date.
6. Lines 1 through 5 above correspond to similar lines in the “Operational Deductions From Capita-Note A” and the same instructions should be followed
except as stated in Notes B-1 through B-5 above.

Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25

Page 136



COMPUTATION FOR DETERMINATION OF CUSTOMER RESERVE REQUIREMENTS

\Status: Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Broker-Dealer SBSD
Part Il Broker-Dealer MSBSP

CREDIT BALANCES
1. Free credit balances and other credit balances in customers'

security accounts (SE€@ NOtE A) -« « « o o vt i $
2. Monies borrowed collateralized by securities carried for the accounts
of customers (see NOte B) - . .« o oo i e $
3. Monies payable against customers' securities loaned (see NoteC) . . . . ... ... ... ... .. $
4. Customers' securities failed to receive (see Note D) -« « + « « v oo v v i e $
5. Credit balances in firm accounts which are attributable to
principal sales to CUStOMErS - .+« o v ot it e $
6. Market value of stock dividends, stock splits and similar distributions
receivable outstanding over 30 calendardays . ... ... ... o o $
7.** Market value of short security count differences over 30 calendar daysold . . ......... $
8. ** Market value of short securities and credits (not to be offset by longs or by
debits) in all suspense accounts over 30 calendardays - - -« - -« ..o $
9. Market value of securities which are in transfer in excess of 40 calendar days
and have not been confirmed to be in transfer by the transfer agent or
theissuerduringthe 40 days . - . -« o oot i $
10. Other (List: e $
11. TOTAL CREDITS (sum of Lin€s 1-10)  « « v« ottt i e et e e e e e
DEBIT BALANCES
12.** Debit balances in customers' cash and margin accounts excluding unsecured
accounts and accounts doubtful of collection (see Note E) . - . . . .. ... ..o $
13. Securities borrowed to effectuate short sales by customers and securities borrowed
to make delivery on customers' securities failed to deliver- - - -+« - o v v oo $
14. Failed to deliver of customers' securities not older than 30 calendar days . ........... $
15. Margin required and on deposit with the Options Clearing Corporation for all
option contracts written or purchased in customer accounts (see Note F) .. .......... $

16. Margin required and on deposit with a clearing agency registered with the Commission
under section 17A of the Act (15 U.S.C. 78g-1) or a derivatives clearing organization
registered with the Commodity Futures Trading Commission under section 5b of the Commodity
Exchange Act (7 U.S.C. 7a-1) related to the following types of positions written, purchased
or sold in customer accounts: (1) security futures products and (2) futures contracts
(and options thereon) carried in a securities account pursuant to an SRO portfolio mar-
gining rule (see Note G)

17. Other (List: Yoo r e $

18.** Aggregate debit items (Sum of Lines 12-17) « -+« v v v oo v v v i
19. ** Less 3% (for alternative method only — see Rule 15¢3-1(a)(1)(ii)) (3% x Line Item 4470) - - - - - - - -
20. *TOTAL DEBITS (|_|ne 18 less Line ]_9) .........................................

RESERVE COMPUTATION

21. Excess of total debits over total credits (line 20 less line 11) - - - - « v v v v v v
22. Excess of total credits over total debits (line 11 lessline20) - - -« « -« v v v v

23. If computation is made monthly as permitted, enter 105% of

excess of total credits over total debits . . . . . . . . ...

24. Amount held on deposit in "Reserve Bank Account(s)", including

$ 1,592,344 |4505| value of qualified securities, at end of reporting period . . . ... ..

25. Amount of deposit (or withdrawal) including

$ 4515| value of qualified securities. . . . . . .o

26. New amount in Reserve Bank Account(s) after adding deposit or subtracting withdrawal including

$ 1,592,344 |4525| value of qualified securities. - . . . ... ...
27. Date of deposit (MM/DD/YY) ................................................

FREQUENCY OF COMPUTATION

28. Daily 4332 Weekly X 4333| Monthly 4334
ki In the event the Net Capital Requirement is computed under the alternative method, this "Reserve

Formula" shall be prepared in accordance with the requirements of paragraph (a)(1)(ii) of Rule 15¢3-1.

References to notes in this section refer to the notes to 17 CFR 240.15¢3-1a.

Name of Firm: ZIV INVESTMENT COMPANY

As of: 01/31/25
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1,693,034(4340

15,450(4370
12,432(4390]
T
----------- $ 1,720,916
1,567(4440]
~~~~~~~~~~~~ $ 1,567
............ % a7)[4471]
............ $ 1,520
............ $ 0
............ $ 1,719,396
........... $
............ $ 1,776,597
............ $ (60,000)
............ $ 1,716,597 4530
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POSSESSION OR CONTROL FOR CUSTOMERS \Status: Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Broker-Dealer SBSD
Part Il Broker-Dealer MSBSP

State the market valuation and the number of items of:

1. Customers' fully paid securities and excess margin securities not in the respondent's possession
or control as of the report date (for which instructions to reduce to possession or control had
been issued as of the report date) but for which the required action was not taken by respondent

within the time frames specified under Rule 15¢3-3.NotesAandB ......................... $ 4586
ACNUmMber Of eMS. . . . 4587

2. Customers' fully paid securities and excess margin securities for which instructions to reduce
to possession or control had not been issued as of the report date, excluding items arising
from "temporary lags which result from normal business operations” as permitted under
Rule 15¢3-3. Notes B,C and D . . . . . . oot $

A NUMbEr Of ItEMS . . 4589
3. The system and procedures utilized in complying with the requirement to maintain physical possession or
control of customers' fully paid and excess margin securities have been tested and are functioning in a
manner adequate to fulfill the requirements of Rule 15¢3-3 ... Yes m No 4
Notes:

A--Do not include in Line 1 customers' fully paid and excess margin securities required by Rule 15c¢ 3-3 to be in
possession or control but for which no action was required by the respondent as of the report date or required action
was taken by respondent within the time frames specified under Rule 15¢3-3.

B--State separately in response to Lines 1 and 2 whether the securities reported in response thereto were
subsequently reduced to possession or control by the respondent.

C--Be sure to include in Line 2 only items not arising from "temporary lags which result from normal business
operations" as permitted under Rule 15c3-3.

D--Line 2 must be responded to only with report which is filed as of the date selected for the broker's or dealer's
annual audit of financial statements, whether or not such date is the end of a calendar quarter. The response to Line
2 should be filed within 60 calendar days after such date, rather than with the remainder of this report. This
information may be required on a more frequent basis by the Commission or the designated examining authority
in accordance with Rule 17a-5(a)(2)(iv).

Name of Firm: ZIV INVESTMENT COMPANY
As of: 01/31/25 Page 38




COMPUTATION FOR DETERMINATION OF PAB REQUIREMENTS \Status: Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Broker-Dealer SBSD
Part Il Broker-Dealer MSBSP

CREDIT BALANCES
1. Free credit balances and other credit balances in PAB security accounts

(SEE NOtE A) - v v e e s $
2. Monies borrowed collateralized by securities carried for the accounts of PAB

(SEENOtEB)  + v v v $ 2120
3. Monies payable against PAB securities loaned (see Note C) =+« « « « v v v v v $ Im
4. PAB securities failed to receive (see Note D) « - -+« « v o v v v $
5. Credit balances in firm accounts which are attributable to principal salesto PAB - - - - - - - - - $ [2150]
6. Market value of stock dividends, stock splits and similar distributions receivable

outstanding over 30 calendar days — «  « + « s x o r e n e $
7.** Market value of short security count differences over 30 calendar daysold - - - -« ... .. $ m
8. ** Market value of short securities and credits (not to be offset by longs or by

debits) in all suspense accounts over 30 calendar days « -+« -« -« v s o i $

9. Market value of securities which are in transfer in excess of 40 calendar
days and have not been confirmed to be in transfer by the transfer agent

ortheissuerduringthe 40 days - -« - -« v oo oo $
10. Other (List: ) $
11. TOTAL PAB CREDITS (SUM Of LINES 1-10) « « « « « + « « ¢+« v v v ottt e ettt e e e e e $
DEBIT BALANCES
12. Debit balances in PAB cash and margin accounts excluding unsecured
accounts and accounts doubtful of collection (see Note E) - - - - - v v o oo v $
13. Securities borrowed to effectuate short sales by PAB and securities
borrowed to make delivery on PAB securities failed to deliver - - -« -+« oo $ 2190
14. Failed to deliver of PAB securities not older than 30 calendar days -« -« -+ -« oo v v $
15. Margin required and on deposit with Options Clearing Corporation for
all option contracts written or purchased in PAB accounts (see Note F) - - - -« -« oo oo v $
16. Margin required and on deposit with a clearing agency registered with
the Commission under section 17A of the Exchange Act (15 U.S.C. 78g-1) or a
derivatives clearing organization registered with the Commodity Futures
Trading Commission under section 5b of the Commodity Exchange Act
(7 U.S.C. 7a-1) related to the following types of positions written,
purchased or sold in PAB accounts: (1) security futures products and
(2) futures contracts (and options thereon) carried in a securities
account pursuant to an SRO portfolio margining rule (see Note G) « « + + + + « + v o v oo oo e $ 2215
17, OUhEr (LISE) « « =+ = v o o e e e e e e e e e e $
18. TOTAL PAB DEBITS (SUM Of LINES 12-17) « + « «  « « « « + v o e et e e e e e e e e e e e e e e e $
RESERVE COMPUTATION
19. Excess of total PAB debits over total PAB credits (e 18 185 N 1) « « « « + + « v v v vt v et et $
20. Excess of total PAB credits over total PAB debits (line 11lessline18) . . ... .. .. it $
21. Excess debits in customer reserve formula computation « - < <+« oo $ 0 2260
22. PAB Reserve Requirement (line 20 less line 21) . . . . . . . ot e $ 0
23. Amount held on deposit in "Reserve Bank Account(s)", including
$ value of qualified securities, at end of reporting period - - - =+ -+ + o v o $
24. Amount of deposit (or withdrawal) including
$ value of qualified securities . . . . . . . $
25. New amount in Reserve Bank Account(s) after adding deposit or subtracting withdrawal including
$ value of qualified securities . . . . . . .o $

26. Date of deposit (MMDDYY) .............................................................
FREQUENCY OF COMPUTATION
27. Daily Weekly Monthly

N
w
=
o

* See Notes regarding the PAB Reserve Bank Account Computation (Notes 1-10).

** |n the event the net capital requirement is computed under the alternative method, this reserve
formula shall be prepared in accordance with the requirements of paragraph (a)(1)(ii) of Rule 15c3-1.

References to notes in this section refer to the notes to 17 CFR 240.15c3-1a.
Name of Firm: ZIV INVESTMENT COMPANY
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FOCUS
Report

Part 1|

CLAIMING AN EXEMPTION FROM RULE 15c3-3

\Status: Accepted

Items on this page to be reported by a:

Stand-Alone Broker-Dealer (if claiming an exemption from Rule 15¢3-3)
Broker-Dealer SBSD (if claiming an exemption from Rule 15c3-3)
Broker-Dealer MSBSP (if claiming an exemption from Rule 15¢3-3)

EXEMPTIVE PROVISION UNDER RULE 15c¢3-3

If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which such exemption is based (check all that apply):

A. (k) (1) — Limited business (mutual funds and/or variable annuities only)
B. (k) (2)(i) — "Special Account for the Exclusive Benefit of Customers" maintained
C. (k) (2)(ii) - All customer transactions cleared through another broker-dealer on a fully disclosed basis.

Name(s) of Clearing Firm(s):

D. (k) (3) - Exempted by order of the Commission (include copy of letter)

Name of Firm: ZIV INVESTMENT COMPANY

As of: 01/31/25

Page 40




\Status: Accepted

COMPUTATION FOR DETERMINATION OF SECURITY-BASED SWAP
FOCUS CUSTOMER RESERVE REQUIREMENTS

IIR;epolrIt Items on this page to be reported by a:  Stand-Alone Broker-Dealer
art Stand-Alone SBSD
Broker-Dealer SBSD

CREDIT BALANCES

1. Free credit balances and other credit balances in the accounts carried for security-based

swap customers (see NOte A) . . . ... . ... . $
2. Monies borrowed collateralized by securities in accounts carried for security-based swap

customers (see NOte B) . . . ... $
3. Monies payable against security-based swap customers' securities loaned (see Note C) . ... $ Im
4. Security-based swap customers' securities failed to receive (see Note D). . . ... ........ $
5. Credit balances in firm accounts attributable to principal sales to security-based swap customers$ Im
6. Market value of stock dividends, stock splits and similar distributions receivable

outstanding over 30 calendar days . . ... ... ... .. ... $
7.** Market value of short security count differences over 30 calendar daysold. . . ......... $ Im
8. ** Market value of short securities and credits (not to be offset by longs or by

debits) in all suspense accounts over 30 calendardays. . . ................. .. .... $

9. Market value of securities which are in transfer in excess of 40 calendar
days and have not been confirmed to be in transfer by the transfer agent

ortheissuerduringthe 40 days. . .. ... ... ... ..t $ 1207
10. Other (LiSt) . . . . ... e $ 12078
11. TOTAL CREDITS (sum of LINeS 1-10) . . . . . .ttt ottt e e e e e e e e e e e e e e e e e e e $ 12089

DEBIT BALANCES

12. Debit balances in accounts carried for security-based swap customers, excluding unsecured

accounts and accounts doubtful of collection (see Note E) . . .. ................... $
13. Securities borrowed to effectuate short sales by security-based swap customers and securities

borrowed to make delivery on security-based swap customers' securities failed to deliver, . . . $
14. Failed to deliver of security-based swap customers' securities not older than 30 calendar days$
15. Margin required and on deposit with Options Clearing Corporation for all option contracts

written or purchased in accounts carried for security-based swap customers(see Note F), . .. $

16. Margin related to security future products written,
purchased or sold in accounts carried for security- based
swap customers required and on deposit in a qualified clearing agency
account at a clearing agency registered with the Commission under
section 17A of the Exchange Act(15 U.S.C. 78g-1) or
a derivative clearing organization registered with the Commodity
Futures Trading Commission under section 5b of the Commodity Exchange® = = = = -« - - -+ - - $
Act (7 U.S.C. 7a-1) (see Note G) .

17. Margin related to cleared security-based swap transactions in accounts carried for
security-based swap customers required and on deposit in a qualified clearing agency account
at a clearing agency registered with the Commission pursuant to section 17A of the

i

2083

Exchange ACt (15 USC 78q_1) ......................................... $
18. Margin related to non-cleared security-based swap transactions in accounts carried for security-
based swap customers required and held in a qualified registered security-based swap dealer $
account at another security-based swap dealer. . . ... ... ... .. ... ... ... .. ...,
19, Other (LISE) « « « « « v v v v v v e e $
20. **Aggregate eIt itEMS & f f e e e e e $
21, *TOTAL DEBITS (SUM OF LINES 12-19) -+« «  « « ot et ettt et ettt et et $
RESERVE COMPUTATION $ 12092
22. Excess of total debits over total credits (Line 21 less Line11) ~ " """ """t oo n e n e nnnnnnnn
23. Excess of total credits over total debits (Line 11 lessS Lin@ 21) = = = x x«r s v v s s s e m e $ 12003
24. Amount held on deposit in "Reserve Account(s)," including value of qualified securities, at end of reporting period. . . . . $
25. Amount of deposit(or withdrawal) including
$ 208 value of qua”ﬁed SECUMLIES: = + + v v v v v e e e e e s s e e e e e e e $
26. New amount in Reserve Account(s) after adding deposit or subtracting withdrawal including
$ 8 value of qua"ﬁed SECUMLIES: + + + v+ v v v v e e s e e e s e e s e s e e e $
27. Date 0f deposit (MMDDYY) « « + « « + vttt vttt ettt e e e e $

** |n the event the Net Capital Requirement is computed under the alternative method, this "Reserve
Formula" shall be prepared in accordance with the requirements of paragraph (a)(1)(ii) of Rule 15¢3-1.

References to notes in this section refer to the notes to 17 CFR 240.15¢3-3b or 17 CFR 240.18a-4a, as applicable.

Name of Firm: ZIV INVESTMENT COMPANY
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POSSESSION OR CONTROL FOR SECURITY-BASED SWAP CUSTOMERS \Status: Accepted

FOCUS Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD

State the market valuation and the number of items of:

1. Security-based swap customers' excess securities collateral not in the respondent's possession or control
as of the report date (for which instructions to reduce to possession or control had been issued as of
the report date) but for which the required action was not taken by respondent within the time frames

specified under Rule 15¢3-3(p) or Rule 18a-4, as applicable. Notes Aand B~ ................. $ L2094

ACNUmMbeEr Of ItBMS. . . . 209
2. Security-based swap customers' excess securities collateral for which instructions to reduce possession

or control had not been issued as of the report date under Rule 15¢3-3(p) or Rule 18a-4, as applicable. . . $ k210d

ACNUMDEr O IBMS . .. o 210

3. The system and procedures utilized in complying with the requirement to maintain physical possession
or control of security-based swap customers' excess securities collateral have been tested and are
functioning in a manner adequate to fulfill the requirements of Rule 15¢3-3(p) or
Rule 18a-4,asapplicable . . ........ ... ... ... ... ..... Yes 2102 No 210

Notes:

A -- Do not include in Line 1 security-based swap customers' excess securities collateral required to be in possession or control

but for which no action was required by the respondent as of the report date or required action was taken by respondent within
the required time frames.

B -- State separately in response to Line 1 whether the securities reported in response thereto were subsequently reduced to
possession or control by the respondent.

Name of Firm: ZIV INVESTMENT COMPANY
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CLAIMING AN EXEMPTION FROM RULE 18a-4 ‘StatUSZ Accepted

FOCUS Items on this page to be reported by a: Stand-Alone SBSD (if claiming an exemption from Rule 18a-4)
Report SBSD registered as an OTC Derivatives Dealer (if claiming an exemption from Rule 18a-4)
Part Il

EXEMPTION FROM RULE 18a-4

If an exemption from Rule 18a-4 is claimed, check the box - . ... ..o I:l

Name of Firm:

As of: Page 43




COMPUTATION OF CFTC MINIMUM CAPITAL REQUIREMENTS \Status: Accepted

FROCUS Items on this page to be reported by: Futures Commission Merchant
eport

Part 1|

NET CAPITAL REQUIRED
A. Risk-Based Requirement

i. Amount of Customer Risk

Maintenance Margin . . . ............. $ 7415
i ENEEr 8% OF NG A+« v v ettt ettt $
iii. Amount of Non-Customer Risk
Maintenance Margin = ==+ @t $ 7435
iv. Enter 8% of ling Adjii =« = n $
v. Amount of uncleared swap margin * - - - - $ 7446
vi. If the FCM is also registered as a swap dealer, enter 2% of Line Ay ==« -~ $
vii. Enter the sum of Lines Aii, Alivand A.vi. == n s rmms s e e $ 7455
B. Minimum Dollar Amount Requirement =« ===« s oo s s e $
C. Other NFA REQUINEMENE « « « « « « « « « « v e ettt e ettt e $ 7475
D. Minimum CFTC Net Capital Requirement.
Enter the greatest of [IN€S A.ii,, BOr C« « » r v x v v mmm s $

Note: If amount on Line D is greater than the minimum net capital requirement computed on Item 3760, then enter this greater amount on Item 3760.

The greater of the amount required by the SEC or CFTC is the minimum net capital requirement.

CFTC early warning level — enter the greatest of 110% of Line A.vii. or 150% of Line B or 150% of Line C 7495

*

Name of Firm: ZIV INVESTMENT COMPANY
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STATEMENT OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION

\Status: Accepted

FOCUS FOR CUSTOMERS TRADING ON U.S. COMMODITY EXCHANGES
Report
Part Il Items on this page to be reported by: Futures Commission Merchant

SEGREGATION REQUIREMENTS
1. Net ledger balance

AL CASH  f r r e e e e $ 7010

B. SECUIHIES (At MATKEL) © = * * * * + ¢+ v e m st sttt $ 7020
2. Net unrealized profit (loss) in open futures contracts traded on a contract market: « « « = =« = v v oo v $
3. Exchange traded options

A. Add market value of open option contracts purchased on a contract market =« = == s s e e $

B. Deduct market value of open option contracts granted (sold) on a contract market- = = = = === s o e e $( )
4. Net equity (deficit) (total of Lines 1, 2, @nd 3) « » =+« = =+« v o v m it $
5. Accounts liquidating to a deficit and accounts with debit balances

CQIOSS AMOUNE * =+ + =+ = v v e e e et e e $

Less: amount offset by customer owned securities * = - " "ttt $ ( ) $
6. Amount required to be segregated (add lines4 and 5) « = =« » = v v e $ 7060
FUNDS IN SEGREGATED ACCOUNTS
7. Deposited in segregated funds bank accounts

A CASN fr e e e e e e e e et $ Iﬁl

B. Securities representing investments of customers' funds (at market) - - v e $

C. Securities held for particular customers or option customers in lieu of cash (at market) - -~ = -« ==+ - -0 e $
8. Margins on deposit with derivatives clearing organizations of contract markets

ALGASR < c e $

B. Securities representing investments of customers' funds (at market) - - - e $

C. Securities held for particular customers or option customers in lieu of cash (at market) - =« - ==« » ==+ v o v v $
9. Net settlement from (to) derivatives clearing organizations of contract markets: « « « » = = === v oo e e e e $
10. Exchange traded options

A.Vallie of 0pen Iong OPHON CONFACES * * © * + «  * + « + + «  + ++t e et ettt $

B. Value of OpENn ShOFt OPtION CONMFACES =+ = = = =« = = = o s x e n e e e et e e e $( )[7133]
11. Net equities with other FCMs

A.Net iQUIdAtING EQUILY = = =« = = = = o = o m e e e e $ 7140

B. Securities representing investments of customers' funds (at market) - - - e $ 'ﬁl

C. Securities held for particular customers or option customers in lieu of cash (at market) - = = -« ==+ == oo e $
12. Segregated funds on hand (describe: )$
13. Total amount in segregation (add lines 7 through 12) = = - - -« s s s s s s s s s e $
14. Excess (deficiency) funds in segregation (subtract line 6 from line 13) = =« == v r v mrr s e $
15. Management Target Amount for Excess funds in segregation = =« - - rrrrrms e $
16. Excess (deficiency) funds in segregation over (under) Management Target Amount Excess = ==+ - ="+ $ 7198
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\Status: Accepted

STATEMENT OF CLEARED SWAPS CUSTOMER SEGREGATION REQUIREMENTS

FOCUS AND FUNDS IN CLEARED SWAPS CUSTOMER
Report ACCOUNTS UNDER SECTION 4D(F) OF THE COMMODITY EXCHANGE ACT
Part 1|

Items on this page to be reported by: Futures Commission Merchant

CLEARED SWAPS CUSTOMER REQUIREMENTS
1. Net ledger balance

A.Cash & r r v e e st e $

[oe]
[&)]
o
o

©
53]
a1
P
S

B. Securlties (at market) .........................................................

2. Net unrealized proflt (IOSS) in open cleared SWAPS: * * * t e $

3. Cleared swaps options

~
| |00 |Co [oe]
| |o| |o1 (&
a (B N
ol |O] |1O o

A. Market value of open cleared swaps option contracts purchased: = = = = =« s $ 3
B. Market value of open cleared swaps option contracts granted (sold) = = == xrr s e $(
4. Net equity (deficit) (@dd iNeS 1, 28N 3)  « + = = v+ v o v m i $
5. Accounts liquidating to a deficit and accounts with debit balances
S rOSS AMOUNL « + + v = s v v s e e $ 8560
Less: amount offset by customer owned securities * = - " "ttt $ ( ) $
6. Amount required to be segregated for cleared swaps customers (add Lines4and5) === === rrrrrr e $
FUNDS IN CLEARED SWAPS CUSTOMER SEGREGATED ACCOUNTS
7. Deposited in cleared swaps customer segregated accounts at banks
AL CASN = s r ottt e e e e $ 8600
B. Securities representing investment of cleared swaps customers' funds (at market) = - = == $
C. Securities held for particular cleared swaps customers in lieu of cash (at market) =« ==« oo roe e $
8. Margins on deposit with derivatives clearing organizations in cleared swaps customer segregated accounts
ALGASR < c e $
B. Securities representing investment of cleared swaps customers' funds (at market) = - = == e $
C. Securities held for particular cleared swaps customers in lieu of cash (at market) - - -« - - oo e e e $
9. Net settlement from (to) derivatives clearing organizations « = =« = = = s v s rrr s s e $
10. Cleared swaps options
A Value of open cleared Swaps Iong 0ption GONrACLS: * « «  + + + + + + =+ =+ =+ ==+ o e e s
B. Value of open cleared swaps short option CoONtracts « « « « « « « = = v v v v oo $ ( )
11. Net equities with other FCMs
A.Net iQUIdAtING EQUILY = = =« = = = = o = o m e e e e $ 8690
B. Securities representing investment of cleared swaps customers' funds (at market) = = = = = $
C. Securities held for particular cleared swaps customers in lieu of cash (at market) =+« ==« » o r v e e $
12. Cleared swaps customer funds on hand (describe: ) $
13. Total amount in cleared swaps customer segregation (add Lines 7 through 12) = = = ==« smrrmmee e mee e e e $
14. Excess (deficiency) funds in cleared swaps customer segregation (subtract Line 6 from Line 13)- -+ - -« + . .+« $
15. Management target amount for excess funds in cleared swaps segregated accounts: « « - =+« « - o - i $
16. Excess (deficiency) funds in cleared swaps customer segregated accounts over (under) management target $ 8770

excess
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As of: 01/31/25 Page 46




\Status: Accepted
STATEMENT OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION
FOCUS FOR CUSTOMERS’ DEALER OPTIONS ACCOUNTS
Report
Part Il Items on this page to be reported by a: Futures Commission Merchant
1. Amount required to be segregated in accordance with 17 CFR 32.6 = = = = = = rrr s rrmmmmmms e e e e e $
2. Funds/property in segregated accounts
A CASh * " f e e e $ 7210
B. Securities (at market valug) « « ottt $ 7220
C. Total funds/property in segregated aCCOUNtS * = =« « = rr x mr s s s s s s s e $ 7230
3. Excess (deficiency) funds in segregation (subtract Line 2C fromLine 1) « » = = =« c v v v v v v v v v e e e $ 7240

Name of Firm: ZIV INVESTMENT COMPANY
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STATEMENT OF SECURED AMOUNTS AND FUNDS HELD
IN SEPARATE ACCOUNTS FOR FOREIGN FUTURES

\Status: Accepted

I;%%(L)Jr? AND FOREIGN OPTIONS CUSTOMERS PURSUANT TO CFTC REGULATION 30.7
Part Il Items on this page to be reported by a: Futures Commission Merchant

FOREIGN FUTURES AND FOREIGN OPTIONS SECURED AMOUNTS

Amount required to be set aside pursuant to law, rule or regulation of a foreign government

or a rule of a self-regulatory organization authorized thereunder . ............ . . e $ 7305
1. Net ledger balance - Foreign futures and foreign option trading - All Customers

A Cash $ 7315

B. Securities (@t Market) $ 7317
2. Net unrealized profit (loss) in open futures contracts traded on a foreign board of trade . .. ... ... ... .. .. ... ... .. $ 7325
3. Exchange traded options

A. Market value of open option contracts purchased on a foreign board of trade_ . . .. ... ... . .. . . . .. . . . . ... ... ... $ 7335

B. Market value of open contracts granted (sold) on a foreign board of trade .. ... . .. ... ... . ... ... .. . ... .. ... $ 7337
4. Net equity (deficit)(@dd INes 1. 2. and B.) $ 7345
5. Accounts liquidating to a deficit and accounts with

debit balances - gross amount $ 7351

Less: amount offset by customer owned securities .. .. ... .. .. ... ... .. H )[7352] $ 7354
6. Amount required to be set aside as the secured amount - Net Liquidating Equity Method (add lines 4 and 5) . .. $ 7355
7. Greater of amount required to be set aside pursuant to foreign jurisdiction (above) orline 6. .. ... . ... .. ... ... $ 7360

Name of Firm: ZIV INVESTMENT COMPANY
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STATEMENT OF SECURED AMOUNTS AND FUNDS HELD
IN SEPARATE ACCOUNTS FOR FOREIGN FUTURES

\Status: Accepted

FR%%(L)Jr? AND FOREIGN OPTIONS CUSTOMERS PURSUANT TO CFTC REGULATION 30.7
Part Il Items on this page to be reported by: Futures Commission Merchant

FUNDS DEPOSITED IN SEPARATE 17 CFR. 30.7 ACCOUNTS

1. Cash in banks

50

A.Banks located in the United States ... ... ... .. ... .. . ... .. ... $
B. Other banks qualified under 17 CFR. 30.7
Name(s): 7510 $
2. Securities
A. In safekeeping with banks located in the United States $

B. In safekeeping with other banks designated by 17 CFR. 30.7

N [N [N ~ ~ ~ ~
o| (g |u1 a1 ul al
S| |o| | o) N N}
S| S] S =) <) o S

Name(s): 7550 $
3. Equities with registered futures commission merchants
A Cash
B‘ SeCUritieS ....................................................
C. Unrealized gain (loss) on open futures contracts . ... .............. $
D.Value of long option contracts . . ... ... . ... $ 7610
E.Value of short option contracts ... ... .. .. .. .. .. . ... ... $( )[7615
4. Amounts held by clearing organizations of foreign boards of trade
Name(s): 7630
ACash $
B.SECUMItIES ... ...\
C. Amount due to (from) clearing organizations - daily variation .. . . .. $
D.Value of long option contracts $
E.Value of short option contracts ... ... . . . . . . . . . . . . . $( )
5. Amounts held by members of foreign boards of trade
Name(s): 7690
ACash $
B.SECUNNIES .. .. . $
C. Unrealized gain (loss) on open futures contracts .. ... ............ $
D.Value of long option contracts . .. ... ... ... ... $
E.Value of short option contracts . . . . .. .. ... . . . . . . . . $( )|7735
6. Amounts with other depositories designated by a foreign board of trade
Name(s):  mmsol oo
7. Segregated funds on hand (describe: )
8.Total funds in separate 17 CFR 30.7 aCCOUNS | . ... . .. . .. ... .. .. i,
9. Excess (deficiency) set aside funds for secured amount
(Line Item 7770 minus Line tem 7360)
10. Management target amount for excess funds in separate 17 CFR 30.7 accounts . .. ... ... . . ... . . . . . .. .. ...
11. Excess (deficiency) funds in separate 17 CFR 30.7 accounts over (under) management target excess

Name of Firm: ZIV INVESTMENT COMPANY
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SCHEDULE 1 - AGGREGATE SECURITIES, COMMODITIES, AND SWAPS POSITIONS

\Status: Accepted

FOCUS Items on this page to be reported by: Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD
Schedule 1 Stand-Alone MSBSP

Broker-Dealer MSBSP

Aggregate Securities, Commaodities, and Swaps Positions LONG/BOUGHT
1. U.S.treasury SECUMtIES . . ... v vt it e e e e $ 1,592,908 $
2. U.S.government agency and U.S. government-sponsored enterprises ....... $ $

A. Mortgage-backed securities issued by U.S. government agency and

U.S. government-sponsored enterprises .. ... $ $
B. Debt securities issued by U.S. government agency and U.S.
government-sponsored enterpriSeS ... $ $

3. Securities issued by states and political subdivisionsinthe U.S . ........... $ $
4. Foreign securities:

A.DeDt SECUMIES . . . o oottt $ $

B. EQUItY SECUNLIES . . .« ot ottt et $ $
5. Money Market INStruments. . . . ...t $ 305,128 [8240] $
6. Private Label Mortgage Backed Securities . . .. ......... ... $ $
7. Other asset-backed securities . ... ... . ... $ $
8. Corporate obligations. . . . ... ... . . $ $
9. Stocks and warrants (other than arbitrage positions) ..................... $ 2,900,374 $
10. Arbitrage. . . ..o $ $
11. Spot commOditieS . . . ..ot $ $
12. Other securities and commodities . ............... ... . .. .. .. $ $
13. Securities with no ready market

AEQUILY. .« o $ 8340| $

B.Debt. . .. $ 8345| $

C.Other $ 8350| $

D. Total securities with no ready market ... ... .. ... oL $ $
14. Total net securities and spot commaodities (sum of Lines 1-12 and 13D) ...... $ 4,798,410 $
15. Security-based swaps

A.Cleared $ $

B.Non-cleared ... $ $
16. Mixed swaps

A.Cleared $ $

B.Non-cleared . ... $ $
17. Swaps

A.Cleared $ $

B.Non-cleared ... $ $
18. Other derivatives and options .. ... $ $
19. COUNEIPArty NENG . . . . o o v e et e et et $ $
20.Cash collateral NEttiNG . ... ...ttt $ fi278d $
21. Total derivative receivables and payables (sum of Lines 15-20) ........ $ L2781 $
22. Total net securities, commodities, and swaps positions
(sumofLines 14 and 21) ... ... $ 4,798,410(8370) $

Name of Firm:  ZIV INVESTMENT COMPANY
As of: 01/31/25
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SCHEDULE 2 — CREDIT CONCENTRATION REPORT FOR ‘Status: Accepted

FIFTEEN LARGEST EXPOSURES IN DERIVATIVES

FOCUS
Report Items on this page to be reported by: Stand-Alone Broker-Dealer (Authorized to use models)
Part Il Stand-Alone SBSD
Broker-Dealer SBSD
Schedule 2 Stand-Alone MSBSP

Broker-Dealer MSBSP

I. By Current Net Exposure Gross Replacement Value

N
N
(=2}

2280k 2297k 2314 2331fs

N
[N
iy

Totals: S

Receivable Payable Net Replacement Current Net Current Net and

Counterparty Identifier (Gross Gain) (Gross Loss) Value Exposure Potential Exposure  Margin Collected
] , 2l fassd s hared harod g
> , 2isd farsd hased hased heaod) ferd
3. s e 3 hsedls hesedls 3 k2217
. , 2l hassdl zindl hased heaod fezid
Y , 2 s i hassdh hazod feard
6 A s hossd ! et zzodt g
7 s b 3 3 hesedls fzz0d s k2221
8. ho12d fs il fheasdf o174 L210d}s fz20df 222
) , e Fasd g haaed hazod =
. A s hosed Ezmah gk zzadt g
1 , e Fased e asedh hazod =
12, s adh he1edf heardf fe1odf 3 222
18 , 2ued Faed ard Fazodh heaadh fezed
" , 2ued Fasod hased) harod) head =
" , 2oed Fed hassdh asod heaadh =
All other counterparties s 215 L 5 5 5 s 223
Totals: s ImlL 7811k 7812k 7813k 3 223 |
1. By Current Net and Potential Exposure

Gross Replacement Value
Receivable Payable Net Replacement Current Net Current Net and

Counterparty Identifier (Gross Gain) (Gross Loss) Value Exposure Potential Exposure  Margin Collected
L ; 2k el ezl ez ez el
2. s b hazeds haoeds ha2od s hoads hoa3d
3. 5 224 L; $ 2283 K $ 23178 233
4 s = ha26ds ha2sds hesods hoads hozzg
. ; sl hozedh Ezzaa ki ) =
6. s =k hazeds hoosd s hoaods hosad s hoaa]
7. 5 225 L; $ 22878 $ 2321|k 233
8. s b haais hooeds hzsods hosods ho33d
o ; e | = Ezzedt ez =) o]
10. s b heords ha2od s hesods hosads o34
11. 5 225 L; $ 2291| K $ $ 234;
12. s b haards ho2ods hoaod s hosad s ho3ad
N ; = hezrd ik ks k= fzoed
14. s b haords hazods hoauds hosad s [PEYE
s ; ol = =ik Iz = e
All other counterparties B 226 L s s 5 5 hosad

:
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FOCUS
Report
Part Il

Schedule 3

SCHEDULE 3 — PORTFOLIO SUMMARY OF DERIVATIVES EXPOSURES [Status: Accepted

BY INTERNAL CREDIT RATING

Items on this page to be reported by: Stand-Alone Broker-Dealer (Authorized to use models)
Stand-Alone SBSD
Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP

Internal Credit Gross Replacement Value Net Replacement Current Net Current Net and Margin Collected
Rating Receivable Payable Value Exposure Potential Exposure

N . Ezsede A Ezaeds Bzaedls fzsad)s o
2 . o Bzadls Ezaeds zaeds fzsadls food
6 . zosds Bzadls Ezad)s Bzsodls fzsads fzord
. . Zosds Bzads Ezaeds fzsods fzsads foord
o . zoods zaadls Ezaeds fzsods zsadls Fzsad
. s |« otk Lzeadl zseds zsods ksl ]
0 s s ol heaadh eardh = Ezsadh s
12 Fzaed |s ool Bzaad)s Bzards hzsods Ezsads Il
13 . oo e Bzardls fzsods fzsads =
1 oaod |s ool Kzaads s Ezond s Ezsads Il
15, fzsed s 2ol heazdh heardl = kb s
6. fzeed s zodh Lzeadls Fzardls kzsdls Ezsads e
- fzsed s 2ol heaadh heardh sl zssdh s
s e |5 2otk Rzaads Ezards Ezsndls Rzsslls fzsed
10, el |5 2ol s Bzardls zodls = fzood
2. |+ zodh Kzaadls Rzardls Ezsids zssds o]
2 fzsed s 2ol hzaadh heaadh sl zssdh s
2. zard |s 2ol Kzaad)s zasils fzouds =) E=ed
2 = 2ol hzasdh heaedh sl zssdh [asd
24, o |s 2ol Kzaads Kzasds hzoads =) ool
2. 2o |5 2l Bzaddls zasdls fzoadls = fzood
2. fzard | zadh zaads zasdls zszdls zssds o]
. iz s 2l Ezad)s Ezasds ozl Bzsodls Foood
2. |+ 2k zssdls zasds Rzszdls Rzsolls fzsed
2. ol |s 2l Ezasdls Ezssds fzeadls fzsods Fzood
. |+ e zssdls zaeds zszdls Rzseds fzon]
a1 fzsrd s 2l heazdh hessdh Rl zsedh food
2 fzaed s zdh zssdls Rzsslls zszdls zsedls fzond
% == 2l = heasdh = Ezsedh [od
" fzeed s zadh Fzssds Fzssdls zsadls Rzseds fzond
. == 2l heasdh hessdh = Ezsedh o
. o |+ zadh zssds zsods kzsadls Rzsedls fzood
Unrated $ 242 |$ feasd s fia0d s s hes7ds 2s0d
Totals s 7822 !ss s s s s 260

Name of Firm:
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FOR TEN LARGEST COUNTRIES

SCHEDULE 4 — GEOGRAPHIC DISTRIBUTION OF DERIVATIVES EXPOSURES

\Status: Accepted

FOCUS
Report Items on this page to be reported by: Stand-Alone Broker-Dealer (Authorized to use models)
Part Il Stand-Alone SBSD
Broker-Dealer SBSD
Schedule 4 Stand-Alone MSBSP

Broker-Dealer MSBSP

I. By Current Net Exposure

Gross Replacement Value

Net Replacement

Current Net

Current Net and

Margin Collected

Country Receivable Payable Value Exposure Potential Exposure

. I ol I I = =
) A b Resalh Ezestb feerd
2 S ok ik =) erd
N A ok Resadh zesdb Fzerd
‘. S ok zeadk zesdk foerd
6 A b Reeadh zesab Foerd
7. 5 262 L $ $ 266 267

8. s 262 L 26375 264 26575 267

o S b zeadk = ferd
10, A oy Rz = Rzced
Totals 5 mIL b 7802 b 7801 268 |

II. By Current Net and Potential Exposure

Gross Replacement Value

Net Replacement

Current Net

Current Net and

Margin Collected

Country Receivable Payable Value Exposure Potential Exposure

3 X 2ot farodl | hared
) , 2ol harod harad fered
5 , zeod farod haredh fered
. , | harod harad fered
5. s 269 L 2707k $ 275

N , 2o harod izrsds fered
. , | farod herad fered
: , | ferad faredh fered
9. i 270 L B B IHT55|
10 : oy fered fered farsd
Totals s 270 IL 2713 5 275
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Ziv Investment Company

Board of Trade Building
141 West Jackson, Suite 2095
Chicago, IL 60604

(CRD #4316/ SEC # 8-18119)

(312) 427-7208 or (800) 727-7208/avernon@zivinvestment.com

Part 2B: The Brochure Supplement : Here we provide information about advisory personnel on
whom you rely for investment advice. We must provide this supervised person’s supplement to you, our
client initially at or before the time when that specific supervised person begins to provide you with
advisory services.

Item 1. Cover Page.

This brochure supplement provides information about Ms. Autumn Vernon that supplements the Form ADV
Part 2 brochure for Ziv Investment Company. You should have received a copy of that brochure. Please
contact Pamela R Lambert (312) 427-7208 if you did not receive that brochure or if you have any questions
about the contents of this supplement. Additional information about Ms. Vernon is available on the SEC’s
website at www.adviserinfo.sec.gov.

Autumn M Vernon
Born: November 21, 1980
(CRD # 1432664)

Item 2. Educational Background and Business Experience

= B.S.-Applied Economics and Resource Management, Cornell University, Ithaca, New York, 2003
= M.A.-Diplomacy, Norwich University, Northfield, Vermont, 2008

= Air War College, Maxwell AFB, Montgomery, Alabama, 2022

= Actively pursuing my CFP® Certificate through Boston University

General Securities Representative Exam Series 7TO 1/15/2025
Securities Industry Essentials Examination SIE 10/22/2024
Uniform Combined State Law Examination Series 66 2/12/2025

= Commander, 213th Maintenance Squadron, DC National Guard, JB Andrews, Maryland, 2023-Present

» Aide de Camp to the Vice Chief of the National Guard Bureau, Pentagon, Arlington, Virginia, 2022-2023

= Chief, Operational Training Infrastructure Branch, Air National Guard, JB Andrews, Maryland, 2018-2022

= MQ-9 Instructor Pilot, 103rd Attack Squadron, Biddle Air Guard Station, Horsham, Pennsylvania, 2014-2022

= Assistant Operations Officer, 1st Special Operations Support Squadron, Hurlburt Field, Florida, 2013-2014

= U-28A Pilot/Aircraft Commander, 34th Special Operations Squadron, Hurlburt Field, Florida, 2009-2013

= C-17A Pilot/Aircraft Commander, 6th Airlift Squadron, McGuire AFB, New Jersey, 2005-2009

» Undergraduate Pilot Training, 14th Fly Training Wing, Columbus AFB, Mississippi, 2003-2004 54



Item 3. Disciplinary Information.

There are No Disciplinary Events regarding Ms. Vernon. Clients may search for any disclosures of
events at the Investment Adviser Public Disclosure website, using her name.

Item 4. Other Business Activities.

Ms. Vernon is currently engaged as president/shareholder of a conservation farmland/vehicle
storage S Corporation and as a member of Nautical Adventures, LLC, a charter boat
business outside of her employment with Ziv Investment Company as a registered
representative of that firm’s broker dealer. Advisory clients must be aware that Ms. Vernon's
dual registration as an investment adviser representative and as a broker dealer agent creates a
situation in which there is an inherent risk of a conflict of interest: if she recommends an
investment purchase or sale, in addition to her advisory fee she will earn the usual commission
for the transactions, which is an incentive to make the recommendation. As an investment adviser
she is to make only those recommendations that are in the client’s sole interest.

Item 5. Additional Compensation.

The advisory fees clients pay to Ziv are exclusive of all custodial and transaction costs paid to
the client’s custodian, brokers or other third party consultants. Fees paid to Ziv Investment are
also separate and distinct from the internal fees and expenses charged by mutual funds, ETFs
(exchange traded funds) or other investment pools to their shareholders (generally including a
management fee and fund expenses, as described in each fund’s prospectus or offering materials).
The client should review all fees charged by funds, brokers, Ziv Investment and others to fully
understand the total amount of direct and indirect fees incurred by the client for investment and
financial-related services.

Portfolio Management Fees: The current annual fee schedule, based on a percentage of
assets under management is negotiable, but should not exceed 2% of assets under management.
Portfolio management fees are generally payable quarterly in advance. If management begins after the
start of a quarter, fees will be prorated accordingly. Fees are also prorated for deposits and withdrawals
during the quarter. With client authorization and unless other arrangements are made, fees are
normally debited directly from client account(s). Either Ziv Investment Company, RBC
Capital Markets LLC or the client may terminate their Investment Management
Agreement at any time, subject to any written notice requirements in the agreement. In the
event of termination, any paid but unearned fees will be promptly refunded to the client based on
the number of days that the account was managed, and any fees due to Ziv Investment Company
from the client will be invoiced or deducted from the client’s account prior to termination.

Separate Account Manager Fees: In certain circumstances fees charged by any SAM may be in
addition to the fee assessed by Ziv Investment Company. In other circumstances, Ziv
Investment Company may be paid a fee for its services by the SAM from the total fee assessed by
the SAM. In either case, the fee is generally calculated as a percentage of the assets being
managed by the investment manager. If Ziv Investment Company’s fee is paid directly by the client,
the fees are set out in an agreement between the client and Ziv Investment Company and
possible RBC Capital Markets, LLC. If Ziv Investment Company’s fee is paid by the SAM,
the fees are set out in the agreement between the SAM and the client. Performance-Based Fees and
Side-By-Side Management: Ziv Investment Company does not have any performance-based fee
arrangements. “Side-by-Side Management” refers to a situation in which the same firm manages
accounts that are billed based on a percentage of assets under management and at the same time
manages other accounts for which fees are assessed on a performance fee basis. Because Ziv
Investment Company has no performance-based fee accounts, it has no side-by-side management
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Item 6. Supervision.

The Registrant provides investment advisory and supervisory services in accordance with the
Registrant’s policies and procedures manual. The primary purpose of the Registrant’s Rule 206(4)-7
policies and procedures is to comply with the requirements of supervision requirements of Section
203(e)(6) of the Investment Advisor’s Act (“Act”). The Registrant’s Chief Compliance Officer, Peter G.
Ziv, and, directly, Pamela R. Lambert, Principal/FinOp supervise Ziv’s investment adviser
representative, Ms. Vernon. Pamela R. Lambert is primarily responsible for the implementation of
the Registrant’s policies and procedures and overseeing the activities of the Registrant’s supervised
persons. Should an employee or investment adviser representative of the Registrant have any questions
regarding the applicability/relevance of the Act, the Rules thereunder, any section thereof, or any
section of the policies and procedures, he/she should address those questions with the Chief
Compliance Officer. Should a client have any questions regarding the Registrant’s supervision or
compliance practices, please contact Peter G. Ziv at (312) 427-72009.

Item 7. State Registration requirements

NONE of the items under this heading applies to Ms. Vernon: she has not been involved in any of
the events listed under this heading, to include arbitration findings of liability, nor any award in a civil
or self-regulatory organization proceeding. She has not been the subject of a bankruptcy petition.
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Z1iv Investment Company

Board of Trade Building
141 West Jackson, Suite 2095
Chicago, IL 60604

(CRD #4316/ SEC # 8-18119)

(312) 427-7208 or (800) 727-7208/ learley@zivinvestment.com

Part 2B: The Brochure Supplement : Here we provide information about advisory personnel
on whom you rely for investment advice. We must provide this supervised person’s supplement to you,
our client initially at or before the time when that specific supervised person begins to provide you with
advisory services.

Item 1. Cover Page.

This brochure supplement provides information about Ms. Lori Earley that supplements the Form ADV
Part 2 brochure for Ziv Investment Company. You should have received a copy of that brochure. Please
contact Pamela R Lambert (312) 427-7208 if you did not receive that brochure or if you have any questions
about the contents of this supplement. Additional information about Ms. Earley is available on the SEC’s
website at www.adviserinfo.sec.gov.

Lori A. Earley
Born: November 3, 1965
(CRD # 1432664)

Item 2. Educational Background and Business Experience

Bachelor of Science in Business Administration, Finance University of Delaware, 2005
Ziv Investment Company 2009 to Present Financial Advisor

Wells Fargo Advisors 2000 to 2009 Financial Advisor

Janney Montgomery Scott 1990 to 2000 Financial Advisor

Shearson Lehman Hutton 1985 to 1990 Operations Manager

Series 65 - Uniform Investment Adviser Law Examination

Series 63 - Uniform Securities Agent State Law Examination

Series 7 - General Securities Representative Examination

Series 8 - General Securities Sales Supervisor Examination (Options Module & General Module)
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Item 3. Disciplinary Information.

There are No Disciplinary Events regarding Ms. Earley. Clients may search for any disclosures of events
at the Investment Adviser Public Disclosure website, using her name.

Item 4. Other Business Activities.

Lori A Earley is not currently engaged in any reportable business activities outside of her employment
with Ziv Investment Company as a registered representative of that firm’s broker dealer. Advisory
clients must be aware that Ms. Earley’s dual registration as an investment adviser representative and as
a broker dealer agent creates a situation in which there is an inherent risk of a conflict of interest: if she
recommends an investment purchase or sale, in addition to her advisory fee she will earn the usual
commission for the transactions, which is an incentive to make the recommendation. As an investment
adviser she is to make only those recommendations that are in the client’s sole interest.

Item 5. Additional Compensation.

The advisory fees clients pay to Ziv are exclusive of all custodial and transaction costs paid to the client’s
custodian, brokers or other third party consultants. Fees paid to Ziv Investment are also separate and
distinct from the internal fees and expenses charged by mutual funds, ETFs (exchange traded funds) or
other investment pools to their shareholders (generally including a management fee and fund expenses,
as described in each fund’s prospectus or offering materials). The client should review all fees charged
by funds, brokers, Ziv Investment and others to fully understand the total amount of direct and indirect
fees incurred by the client for investment and financial-related services.

Portfolio Management Fees: The current annual fee schedule, based on a percentage of assets under
management is negotiable, but should not exceed 2% of assets under management. Portfolio management
fees are generally payable quarterly in advance. If management begins after the start of a quarter, fees
will be prorated accordingly. Fees are also prorated for deposits and withdrawals during the quarter. With
client authorization and unless other arrangements are made, fees are normally debited directly from
client account(s). Either Ziv Investment Company, RBC Capital Markets LLC or the client may
terminate their Investment Management Agreement at any time, subject to any written notice
requirements in the agreement. In the event of termination, any paid but unearned fees will be promptly
refunded to the client based on the number of days that the account was managed, and any fees due to
Ziv Investment Company from the client will be invoiced or deducted from the client’s account prior to
termination.

Separate Account Manager Fees: In certain circumstances fees charged by any SAM may be in addition
to the fee assessed by Ziv Investment Company. In other circumstances, Ziv Investment Company may
be paid a fee for its services by the SAM from the total fee assessed by the SAM. In either case, the fee
is generally calculated as a percentage of the assets being managed by the investment manager. If Ziv
Investment Company’s fee is paid directly by the client, the fees are set out in an agreement between the
client and Ziv Investment Company and possible RBC Capital Markets, LLC. If Ziv Investment
Company’s fee is paid by the SAM, the fees are set out in the agreement between the SAM and the client.
Performance-Based Fees and Side-By-Side Management: Ziv Investment Company does not have any
performance-based fee arrangements. “Side-by-Side Management” refers to a situation in which the
same firm manages accounts that are billed based on a percentage of assets under management and at
the same time manages other accounts for which fees are assessed on a performance fee basis. Because
Ziv Investment Company has no performance-based fee accounts, it has no side-by-side management
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Item 6. Supervision.

The Registrant provides investment advisory and supervisory services in accordance with the
Registrant’s policies and procedures manual. The primary purpose of the Registrant’s Rule 206(4)-7
policies and procedures is to comply with the requirements of supervision requirements of Section
203(e)(6) of the Investment Advisor’s Act (“Act”). The Registrant’s Chief Compliance Officer, Peter G.
Ziv, and, directly, Pamela R. Lambert, Principal/FinOp supervise Ziv’s investment
advisers representatives, Ms. Earley and Ms. Vernon. Pamela R. Lambert is primarily responsible
for the implementation of the Registrant’s policies and procedures and overseeing the activities of the
Registrant’s supervised persons. Should an employee or investment adviser representative of the
Registrant have any questions regarding the applicability/relevance of the Act, the Rules thereunder,
any section thereof, or any section of the policies and procedures, he/she should address those
questions with the Chief Compliance Officer. Should a client have any questions regarding the
Registrant’s supervision or compliance practices, please contact Peter G. Ziv at (312) 427-7209.

Item 7. State Registration requirements

NONE of the items under this heading applies to Ms. Earley or Ms. Vernon: she has not been
involved in any of the events listed under this heading, to include arbitration findings of liability, nor
any award in a civil or self-regulatory organization proceeding. She has not been the subject of a
bankruptcy petition.
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